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W3meHenune, %
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S&P Metannbl, uHa. 2002.1 0.1 26 0.5
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HEHE)KHbII?I PbIHOK
WU3meHenne
RUB mnpa. 3Hay. 3ajeH. 3aMmec. YTD
REPO in CBR 2.1 (7.3) 0.1 86027.5
Corr Accounts 770.5 61.2 139  (224.2)
Deposits in CBR 154.0 8.3 (75.0)  (479.2)
W3meHeHue, 6.0.
NDF 1Y, % 5.11 53 53 20
MOSPrime ON, % 4.22 (44) 40 247
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CTPATEIrMA

BHELLHWIA PbIHOK

CerofiHsi PbIHKM CKOHLEHTPUPYIOTCS Ha MakKpOCTaTUCTUKE: BbIXOAMT OTHET O 3aHATOCTM OT areHTCTBa
ADP. EBpona TakxXe He AaeT paccnabuTbcs — B3neTeNnn LOXOAHOCTU obnuraumi Mcnadnm n Utannu.
PbIHKN AEMOHCTPUPYIOT CHUXEHWE, B eBpoDOHAbI MOCTENEHHO BO3BPALLAOTCS NPOAABLbI, U Mbl pe-
KOMeHOyeM NCMoNb30BaTh CHUXEHME KOTUPOBOK AR MOKYMOK. . ...vvvieeieiiiieeeiiieeeeiieeaeiiieeeens crp. 2

BHYTPEHHUM PbIHOK

CerogHs MWHMUH NpepfioXnT nHeectopam ceMunetHne OM3 26204 obbemoMm 20 mnpg py6. Cyas
MO OPUEHTUPY, MPEMUM KO BTOPUYHOMY PbIHKY BHOBb He OyfeT. Ha Hall B3risf, Ha pbiHKe ecTb Kyaa
Donee MHTEPECHbIe AN MIHBECTOPOB BbINycky, Yem OM3 26204, cTp. 4

JIMKBMAOHOCTb BOCCTAHABNMBAETCS, 0aHakKo MuHMUHY BYepa yaanocb pa3mMecTutb Becb 06bem CBO-
60aHbIX OIOAXKETHBIX CPEACTB, NPEANOXeHHbIX BaHKaM Ha Jeno3nTbl. CtaBki MBK ynanum, 1 oxuaa-
eTCs UX JanbHenlee CHUXeHME Ha DOHE POCTA MINKBUAHOCTM. .vvvevvieiieeiieeeieeeieeeiieeeieeenns cTp. 5

B MioHe YeTbipexMecsyHbIV CNaf, peanbHbIX pacnofaraeMblix JOXOA0B HACeNeHWs, NOCe40BaBLUNN 3
NOBbILLEHNEM B Hayane rofla B3HOCOB B CTPaxoBble POHAbI, CMEHUCA XOTb U CKPOMHbIM, HO POCTOM.
MpUHMMas BO BHUMaHME DYpHYIO AMHAMIKKY OCHOBHbIX OMepexXatolmx Makpo3KOHOMUYECKNX MHOM-
KaTOpOB, Mbl CHWTAEM OMACHOCTb 3aMeAJIeHUst PoCTa NoA AeNCTBMEM BHYTPEHHUX haKTOPOB MUHM-
MafibHOM, OAHAKO BHELLUHME PUCKU HAPACTAIOT. ..iuviierieriiasieaieenieesieesieaseeaneeaneeaneeeneeneeanneaee e cTp. 6

OrK-5(-/BA3/-)

KomnaHus npencraBuna Hensoxme uUHaHCOBbIe pesynbTatel 3a | nonyrogmne 2011 r. Mexay Tem
obpaluaiolimecs Ha pbiHke obnuraumm OrK-5 BbIFMAAAT LOPOro, YTO OCOOEHHO CrpaBefiMBO AN
Oonee ANMHHOMO BbIMYCKA CEPUMN BO-T8. ..ot cp. 7

FOHnKPEAUT BAHK (BBB /BBB+)

Byepa areHTCTBO S&P C006OWMMNO O NOBbIWEHUM penTuHra tOHMKpeanT BaHKa Ha OofHYy CTyneHb Ao
ypoBHs «BBB» co cTabunbHbIM NPOrHO30M M3MeHeHWs. Mbl pekoMeHyeM K Nokymnke Bbinyck KOHWK-
peamnT-5, NocKosbky 3Ta Bymara MMeeT NpakTUHeckn Camyto BbICOKYIO JOXOAHOCTb CPEeAM BbIMyCKOB
NHBECTULMOHHOIO PENTUHIA, COMOCTAaBUMBIX MO JIOPALMM. vttt cp. 7

MTC (BB/BA2/BB+) n A®K CUCTEMA (BB /BA3 /BB-)

Byepa pentnHroBoe areHTcTBO Standard & Poor's nomectuno pertuHrini MTC 1 ee MaTEPUHCKON KOM-
naHum, AOK «Cuctema», B cnmncok CreditWatch ¢ HeraTMBHbIM MPOrHO30M, YTO CBSI3aHO C BbICOKOW
BEPOATHOCTbIO AedonTa no eBpoobnuraumam MTS'12. Mbl nonaraem, 4To pUCKM TEXHUYECKOro [e-
onTa AeNCTBUTENBHO BbICOKMN, M BO3MOXHO MPOAOMKeHWe cyaebHbIX NPOoLeccoB U BbiHECEHME pe-
LWEHWIN, orpaHnYMBaloWMX AesTenbHocTb MTS Finance. Ho B niobom ciyyae, Mbl CHUTaeM, Y4To KoMna-
HWSA He JONYCTUT ANINTENbHOW 3aep KK C MOralleHMeM 3TOro BbiMycka. cp. 7

PelTHroBoe areHTCTBO Fitch MOBLICKNO MPOrHO3 MO PENTUHIY AONrOCPOHHbIX 06A3aTeNbCTB Ta3npo-
Ma co «CTabunbHoro» ao «Mo3ntreHoro». Cam penTUHT NoATBEPXAeH Ha ypoBsHe «BBB». Csoe pelue-
HUE aHaNUTUKM OOBACHSIOT yNyylleHneM DUHAHCOBbIX MOKa3aTenen KOMMnaHum.

AreHTcTBO Fitch ocTaBmno pentuHr MepBon rpy30BoM KoMnaHuy B cnvcke Rating Watch ¢ nporHo-
30M «HeraTmBHbLINY.

RUSSIAN INFORMER

HoBoCTM M KOMMEHTapuM, OTHOCALUMECH K PbIHKY akuuii, CM. B HalleM eXeOHEBHOM MW3JaHuM
Russian Informer.

WHTepHeT: www.uralsibcap.com |

Bloomberg: USIB <Go>

HacToswwi 6ionneteHb npeaHasHayeH VCKNIOYUTENbHO A5 MHOPMALIMOHHBIX Lienei. Hu npu kaknx obcToaTenbcTBax 31T GlonneTeHb He AOMKeH UCNOMb30BaTLCA MK paccMaTpMBaTLCA Kak oepTa 1nv npepioxe-
HWe fenaTb oepTbl. HECMOTPS Ha TO, YTO [aHHbBIN MaTepuan Gbin NOArOTOBMEH C MakCUMasbHOM TllaTenbHOCTbo, YPAJICUB He JaeT HUKaKMX MPAMBIX UK KOCBEHHbIX 3aBEPEHUI VAV TapaHTWiA B OTHOLLIEHWI AOCTO-
BEPHOCTW 1 NOMIHOTbI BKIIOYEHHOW B BlonneTteHb nHdopMaumun. Hu YPAJICUB, HI areHTbl KOMNaHWUm v apunmpoBaHHble 1L He HeCyT HKaKoM OTBETCTBEHHOCTM 3a NloOble MpsiMble UM KOCBEHHbIE YObITKM OT
MCMONb30BaHWsA HacTosiLLero OlonneTeHs Unn cofepallencs B Hem MHbopMmaLmn. Bce npasa Ha GlonneteHb npuHaanexar 000 «YPAJICUB Kanutan», 1 cofepxallascs B HeM MHPOPMALIMs He MOXET BOCMPOU3BO-
LNTbCA MK PacnpoCTpaHsTLCs 6e3 NpeABapUTENbHONO MMCbMeHHOTo paspelueHus. © YPAJICUB Kanutan 2011
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CTPATEIrNA

BHeWHVH PbIHOK

Bce BHMMaHuMe K pbIHKY TpyAa u onaTtb K EBpone. Mbl yxxe oTMedany, 4To nocsie JOCTUXKEHUSA KOMMPOMMCCa MO rocaonry
CLLIA pbIHKM CKOHLEHTPUPYIOTCS Ha MaKpOCTaTUCTMKE, MOCKONbKY 3KOHOMMWYECKUI pPOCT OCTAaeTCsl O4YeHb CnabbiM
HEYCTONYMBBIM. A CEroAHs Y>X TOHHO He OCTaHeTCs Oe3 BHUMaHWS OTHET O 3aHATOCTU B YacTHOM cekTope CLUA ot areHtctBa ADP
3a Mionb. VIHBeCTopbl C HeTepneHneM XAyT MATHUYHBIX AaHHbIX MO PbiHKY Tpyda CLUA, KOTOpbIN BOCCTaHaBNMBAETCA KparHe
Me[feHHO, a nokasaTenn otdeta ADP, kak M3BECTHO, SBASIOTCS onepexXalolnm wuHaukatopom. CerofHs Takxke Oyper
onybnnKoBaH WMHAEKC OefloBOM akKTMBHOCTW B HenpowssofAcTBeHHow ccepe ISM Non-Manufacturing, kotopbi, cyas no
KOHCeHCyc-nporHosy Bloomberg, pomkeH octathcsi Ha WIOHBCKOM ypoBHe. CTOWT, OAHAKO, HamMOMHWTb, YTO OyKBasbHO
no3aB4yepa MHAEKC AeNOBOW akTMBHOCTM B MPOM3BOACTBEHHOW cdhepe — ISM Manufacturing — cMnbHO pa3oyapoBan MHBECTOPOB,
YTO BbI3BaNIO 3aMETHOE CHUXXEHWe (DOHAOBbLIX MHAEKCOB. Byepa rnobanbHble TOProeble MAOWALKM TakXe 3aBeplUnnn AeHb B
OTpULATENBHOM 30He, a MOBOLOB ObINO HECKONBKO. MNpexae BCcero — He onpaBhaBLUMe HaleX[ AaHHble O JOXOAAX M pacxodax
HaceneHus 3a WioHb. BoobaBoK MHBECTOPbLI BCMOMHWUAW NPO LOArOBble NPOGMeMbl eBPO30HbI, 0OpaTMB B30pbl Ha MTanuio u
McnaHuio, OXOOHOCTN OeCATUNETHMX Oymar KOTOpbIX B3feTeny Ao pekopaHbix ypoBHe — 6,03% 1 6,2% COOTBETCTBEHHO.
TakvM 0BpasoM, elle HEMHOTO — 1 KpUTUYeckast OTMeTKa B 7% MOXET ObITb NpeooneHa, YTO 3aKPOeT IS STUX CTPaH LOCTyn Ha
BHELLHME PbIHKM 3aMMCTBOBaHMI. CTOUT HaNOMHMWTb, 4TO CraceHne Mtanum n McnaHuu OyneTt CTouTb HeCOM3MepuMo OorbLLe,
YyeMm lpeunmn, Befb COBOKYMHbIN JOAT ABYX rocyAapcTB JOCTUraeT nopsaka 2 TpSH eBpo. He ctout 3abbiBaTh 1 O ponn, KOTOpyio
MOTYT CbIrpaTb PENTUHIOBbIE areHTCTBa — Kak B UcTopun ¢ pelmeit. 3ato BYepa Moody’s u Fitch nogteepannu pentiHrn CLLA
Ha ypoBHe «AAA» —Apyroro Mbl OT HMX W He xpanu. OctaeTca feno 3a S&P, COMHeHUM Xe B TOM, YTO AenctBune Bymer
aHaNOMN4YHbIM, HeT.

MpopaBubl BepHYNUCb BO MHOrne G6ymaru, Ho He BO Bce. Byepa cnpen MHAMKATUBHOrO CyBepeHHOro Bbinycka Russia’30
K 10UST paclwmpunca cpasy Ha 8 0.n. go 142 6.n.: poxogHocts 10UST cHm3mnacek Ha 13 6.n. no 2,61%, a ueHa Russia’30
Bblpocnia Ha 35 6.n., coctaBmB 120,2% OT HOMWHana. B eBpobOHAbI BEPHYNMCb MNPOAABLbI, WM MHOrMME BbIMYyCKM
MPOAEMOHCTPUPOBANU CHUXeHWEe. OHAKO Dbl N UCKITIOHEHWS, — HanpUMep, CyBEePEHHbI CErMEHT, e POCT LeH COCTaBuUn B
cpenHeMm 35 6.n. bymaru Fa3npomMa npubaBunu B LeHe B cpeaHeM 14 6.n. Gnarogaps Cnpocy Ha AnMHHbIE BbIMYCKM, BbINyCKM
JIYKOWNa 3akpbinvck HenTpansHo, HOBAT3Ka u THK-BP cranv pewesne B cpegHem Ha 5-7 6.n. EBpoboHasl EBpasa
nofopoxanu B cpegHeM Ha 10 0.n., a CeBepctanu 3akpbinuch 6e3 0cobbix M3MeHeHU. Bymarn Boimnenkoma nopellesenu
noYTh Ha 7 6.1. B Bymarax 6aHKoB npeBanmpoBan npodasLbl: Boinyckn PCXB, MNMpomcasazbbarka 1 HOMOC-baHka nofeliesenm
B cpefiHeM Ha 5-10 6.n., eBpoboHabl BOba, CoepbaHka 1 BTE 3akpbinnch HeMTpanbHO. Mbl He UCKIto4aeM, YTo B bnvxkanwee
BPEMs Ha pbiHKe eBPOOOHAOB NpoAasLbl OyayT AOMUHUPOBATh, MO3TOMY PEeKOMEHLYEM BOCMOJIb30BATbCs CHUXKEHUEM LieH Ans
NOKynkn Havbonee npuenekaTenbHbIX Oymar, nofpobHble pekoMeHAaUMU AaHbl HUXe. PbiHKM A3MKW TepstoT CErofiHs YyTpoMm
nopsgka 2%, Mblo4epcbl Ha aMepuKaHCKMe NNOLWAAKM TakKe CHUXAIOTCA, TOPrM B POCCUM Ha4HYTCS, CKopee BCero, Ha KpacHom
TEPPUTOPUN.

Hawwu pekomeHAaUUM B KOPMOPATUBHbIX eBpoboHaax. Mbl Ha4vHaeM nybnunkaumio bonee nodpobHOro KOMMEHTapUs C
HALUMMU PEKOMEHAALMAMW Ha NepUoAMYeckon ocHose. [1na yao0bcTBa MHBECTOPOB Mbl MOMECTUM BCE HalW PEKOMEHAALMN B
TabnuLy € ykaszaHWeM Hanbonee BaxHbIX KpUTEPUEB KaXLOro BbiMycka, BKOYas Z-cnpen. Mtak:

= MetannoumHsect (-/Ba3/BB-) — no pe3synbTaTaM HedaBHEro pasMelleHns eBpoobnuraumin npemus Kk Oymaram
CeBepcranu 1 EBpasa copmMmpoBanach Ha yposHe 25-30 6.M., a Ha TeKYLLMA MOMEHT ee BeNlndMHa Cy3unacb Ao 15—
20 6.n. YunTbiBas KpeaUTHOe Ka4ecTBo MeTannonHeecTa, Mbl He BUAMM OCHOBaHWI A1 HANMYMs MPEMUN U Mofaraem,
4TO B CKOPOM BPEMEHM OHa AOMKHa ObITb HUBENMPOBaHA.

= Coskomdnot (BBB-/Baa2/BBB-) — KBa3ucyBepeHHbI pUCK MO MpuBnekaTensHom ueHe. Beinyck SCFRU'17 ceivac
TOpryercsa ¢ AOXOAHOCTbIO 5,19%, To eCTb C NpeMuent B paaMepe 17 0.M. K CXOAHOW No Alopaumm U perTuHram dymare
TNK'18. Mbl He cumTtaem puck CoBkoMdrota 6Gonee npeanodTUTenbHbIM MO cpaBHeHWo ¢ TNK-BP, ogHako ang
amsepcndrkaunm noptdend SCFRU'17 nooxoauT o4eHb gaxe Hemnmoxo.

m  BoimMnenkom (-/Ba3/BB-) — camas npuBnekaTtesnbHas, C Halled TOYKM 3peHus, Oymara 3a MepuMeTpoM MepBoro
swenoHa. Mo MHeHUIO MHBeCTopOoB, cuaHMe ¢ Orascom MOMeCTUNO KOMMAHWMIO B 30HY pUCKa, OLHAKO NeBepuaX
BbiMnenkomMa, yBEMWYMBLUMNCA MNocCne CAenku, OyAeT MOCTeNeHHO CHMXATbCs, Tak Kak obObeduHeHHas KOMMaHus
NPOAOMKAET reHepUpPOBaTh BHYLWUTENbHbIN 00beM CBODOAHOro AeHeXHoro notoka. 3 obpallalolmxcs bymar Mol
oThaeM npegnoyteHue VIP'18 n VIP'21.
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Cesepctanb (BB-/Ba2/BB) - Mbl ciMTaemM [OCTaTOMHO WHTEPECHbIM HOBbIM BbIMyck eBpoboHpoB CeBepcranu
Severstal'16. [lonrosas Harpy3ska CeBepctanu mno wmtoram 1 kB. 2011 r. coctaBuna 1,2 B TepMuHax YumcTbin
nonr/EBITDA, 4To, HeCMOTPA Ha PasHWMLY B PeNTUHrax, CpaBHMMO C nokasatenamm HOBAT3Ka, koTtopbivt Topryertcs ¢
LVCKOHTOM noyT B 200 6.n. KpenTHbIM npodunb CeBepcTany B HACTOSLLMIA MOMEHT BbITNAANT CUbHEE, YeM y Oonee
bnuskoro aHanora — EBpasa, npu 3ToM Severstal'16 Topryetcs gaxe ¢ HebomnbloW, W, Ha Haw B3rnsfg,
HeoDOCHOBaHHOM, MpemMuer K KpWBOW nocnefHero. bnarogaps BceM 3TUM akTopam Bbinycku CeBepcTanu, B
4aCTHOCTM BbIMNYCK C noratleHnem B 2016 r., BLIMAAAT NPUBIIEKATENIbHO C TOYKM 3peHms KOMMOPTHOW JOXOLHOCTU NpU
yMEepeHHOM pucke KpeauTHoro npoduna. Mexay TemM CTOUT OTMETUTb, YTO Mbl BUAMM BorbLie BO3MOXHOCTEN Afs
crekynaumm B Beinyckax EBpa3sa B cuny bornee CyLeCTBEHHON ANMHAMUWKM YIYHLIEHNS ero KpeAUTHbIX MoKa3aTenen.

EBpa3 (B+/B1/B) — Ha NPOTAXEHWUM BCErO BPEMEHM, MOKA NPOLOIXANOCh aKTUBHOE CHUXEHWe NeBepuaxa, KoMnaHus
OCTaBasiaCb OLHNM M3 HaLIMX raBHbIX (aBOPUTOB. [ XOTS cernvac 3TOT NPOLLECC 3aMefJINICA, NMOMTHOCTLIO OH BCe Xe He
ocTaHoBumncs. KansaTpatsl EBpasa orpaHu4eHbl MUHMManbHO HEOOXOAMMBIM YPOBHEM, NMPU 3TOM LIeHOBbIN MPOrHO3 Mo
pbIHKY cTanu Ha 2011-2012 rr. ymepeHHO GnaronpusTHbIn. Kpome Toro, BecbMa BEpOSTHO, KOMMaHUsS CMOXET
npodatb 40-MpoLEeHTHbIN NakeT Pacnafckow, v B 3TOM Clydae NeBepuaXX MOXET ynacTb elle HWXe, a PenTUHT
KOMMaHU1 — BbIPACTW, YTO NPMBELET K MONOXMUTENBHOW NepeoLieHKe KpeamnTHOro cnpena Eespasa. bonblue Bcero Ham
HpasAaTca Boinyckn EVRAZ'15 v EVRAZ'1 8.

TNK-BP (BBB-/Baa2/BBB-) — B nocnefHue mecsubl eBpoodnmraLmm KoMnaHMm nokasbiBanm BbICOKYIO BONATUALHOCTL
Ha oHe HoBocTer 06 obMeHe akumamn Mexay BP 1 PocHedTbio. AnnHHble bymar TNK-BP no-npexHemy Toprytotcs ¢
CaMbIMU BbICOKMMM CNpefaMu cpeam NnaepoB HeTAHOW OTPacv, a LONroBas Harpyska KOMMaHuM — OfHa 13 CamblX
HM3KMX B cekTope: no utoram 1 kB. 2011 r. ee 3Ha4eHWe cocTaBuiio 0,5. Ha Haw B3rnsaa, y AnnHHbIX Oymar TNK'17,'18
120 coxpaHsaeTcs NoTeHLMan CHUXeHMs fJoxodHocTer Ha 10—20 6.1.

NIYKOWN (BBB-/Baa2/BBB-) — cnpen JIYKOW/la k Fa3npomy B kOHLE NPOLWIOro rofga pacumpunca ao 20-50 6.n. Ha
thoHe HoBOCTU O Bbikyne JIYKOMIom ceoux akumin y ConocoPhilips 1 onaceHnin, cBs3aHHbIX C BO3MOXHbBIM POCTOM
LLONTOBOW HArpy3ku, XOTs UCTOPUHECKM BbIMyCkM ODeMx KOMMaHWIA TOProBanmMcb MPakTUYeckn Ha OLHOW KPWBOW.
Mexpy TeM kpegutHoe kadectso JIYKOWMJla ¢ Tex nop He TOMbKO He yXYAWWNOCk, HO OaXe CTano HeMHOro nydiie: Ha
KoHel, 1 kB. 2011 r. oTHoweHwe Jonr/EBITDA onyctunock o 0,6 ¢ 0,7 B 2010 r. /13 BbINycKOB 3MUTeHTa Hanbonee
npuBReKaTeNibHO BbIrMAanT Bbinyck Lukoil'19, KOTUPYIOWMIACS cervac Bbille OCTallbHbIX BbIMYyCKOB NprMepHo Ha 10 6.1.

TMK (B/B1) — oamH 13 caMbIX LUIMPOKMX CNPEAOB B MeTanyprudeckoM cektope. Mpu 3TomM UHAHCOBLIM Npodusib
3MUTEHTa HEeNb35 Ha3BaTb 4YPE3MEPHO PUCKOBAHHBIM. JleBepnaX Bbille 3 KOMMEHCUMPYETCH HU3KOWM AOMeN KOPOTKOro
[lofra, a C onepaLMOHHON TOYKM 3PEeHUst KOMMaHUs OCTaeTCsl OYeBMAHBIM NMAEPOM B TPYOHOM OTpaciv, Hanpsmyio
CBSI3aHHOW C HedTerasoBbiM CEKTOPOM, KOTOpas ceryac 4yBCTBYeT cebs o4eHb XOpOoLlo. PekoMeHAyeM K MOoKyrKe
BbInyck TMK’18.

HK AnbsiHC (B+/B) — eOWHCTBEHHbIN NpeAcTaBuTeNb HEeTAHON OTpaciv Cpeam BbICOKOAOXOAHbIX bymar. Ha doHe
NPOAOMKAIOLLENCA  PEKOHCTPYKLMM  MpUHaANexallero KomnaHuy XabapoBckoro HIM3 en BHOBb MPUXOAMUTCS
npvBneKaTb BHellHee (1HAHCMPOBaHKWE, U, Kak ClieacTsre, AONroBas Harpyska NofHANach 40 yPoBHA 2,7 nNo utoram 1
kB. 2011 r. B 10 XXe BpeMsa Mbl nofnaraem, 410 KOMMaHWM No cuilaM yaepxaTb NokasaTeflb Ha YPOBHE He Bbille 3,5, YeMy
OyoyT cnocobCTBOBaThL Kak BbICOKME LeHbl Ha HedTb M poCT A00bINKM, TaK U 3aBepLUeHWe PeKOHCTpyKuMn HIM3 B
cnepyowemM roay. Beinyck VOSTOK'15 mHTepeceH cBoelt AOXOOHOCTbIO 6,6% (CaMol BbICOKON B HedTerazoBom
cerMeHTe), 4To NpUMepHo Ha 1,5 n.n. Bbille KpMBOW EBpasa, KOTOPbINA, KCTaTW, NWLLb He3HauUTeNbHO npesocxoamT HK
ANbSHC N0 KPEAUTHBIM PEUTUHIAM.

NenCneuCMY (B) — camas goxomHas Oymara cpeoy Haluvx pekomeHgaumm. Hecmotps Ha 1o, yto JICC ABnsetcs
[leBenonepckor KOMMNaHuen, oHa [OCTaTOMHO MPO3padHa, YToDbl ee PUCK MOXHO BbIo oueHWTb. Tekyluas fonrosas
Harpyska SMUTEHTa O4eHb HEBENMKA, W B LOMOJHEHME K STOMY XONAMHroBas koMnaHus Etalon B pesynbtate HegasHero
IPO npuHecna B rpynny 425 mnH gonn. Pekomengyem nokynate LESNP'15, noxogHocts 7,5%.

Pycfugpo (-/Baa3/BBB-) — Rushydro'15 — npuBnekatenbHbil pybnesbin eBpoboHA. Bymara Topryetcs ceidac ¢
LLOXOAHOCTbIO okono 7,4%, 4To ANs Xenawowmx npnobpectn pybnesble eBpoobnnraLMm KBasnCyBEPEHHOro pmcka,
BbIFAAUT HAMHOTO WMHTEPECHee CyBepeHHOro pybnesoro espoboHaa Russia'18, [OXOOHOCTb KOTOPOro HaXOAMTCS
okono 6,8%. Mbl cyMTaem, YTO MOTEHUMan PocTa KOTMPOBOK elle He ucHepnaH M PeKOMeHAyem KHBecTopaMm,
[lenatoLLmm CTaBky Ha pybib, 3TOT BbINYCK B Ka4eCTBe AONTOCPOYHON MHBECTMUMMU. C APYron CTOPOHbI, TEM, KTO MOXET
nprobpeTatb obONUraumMmM Ha BHYTPEHHEM pbIHKE, MOMyT ObiTb MHTEPECHbl YyTb Gonee AMMHHbIE BbIMYCKM SMUTEHTA
Pyclvapo 01 1 02 ¢ poxogHoCcTAMM oKono 7,6%.
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PXZ (BBB/Baa1/BBB) — unHTepeceH eBpoOOHA, HOMWHMPOBAHHBIN B (DyHTax. W xoTs ANWUTENbHBLIA CPOK BbINycka
RURAIL'31 MOXeT BHyLIaTb HEKOTOpble ornaceHnsi, HeobXoaMMo MOMHUTL O ToM, 4To PX[ Ha 100% Haxoamtca B
CODCTBEHHOCTM rOCydapcTBa, MPU 3TOM B abCOMOTHOM BbipaXeHuM Bymara npefnaraet foxogHocTb 7,3%, 4To
SBNAETCA abCONIOTHLIM MaKCMMYMOM LS POCCUMICKOrO [0Mra MHBECTULIMOHHOW KaTeropmMu BO BCEX BanoTaX, Kpome
pyons. PekomeHayem BbINycK s eBpoOOHA0BbLIX MOPTdenen ¢ AoNroCPOYHbIM FOPU3OHTOM MHBECTMPOBAHMS.

EcTb, 13 Yero BbiGpaTh Ang noprdens
Haww pekoMeHAauMm no espoboHaam

Bbinyck 061Lem KynoH, % [atakynona [lataodepTbl [atanorawenuss Llena YTP,% YTM,% [opauus Z-cnpepn Peitunr
Fitch Moody's S&P

METINR'16 750 mnH ponn. 6,50 21.01.12 . 21.07.16 100,9 - 6,29 4,18 483 BB- Ba3
SCFRU'7 800 mn+ gonn. 5,38 27.10.11 - 27.10.17 101,0 - 519 517 330 BBB- Baa2 BBB-
VIP18 1000 mn+ gonn. 9,13 30.10.11 - 30.04.18 13,1 - 6,67 5,01 472 - Ba3  BB-
VIP'21 1000 mn+ gonn. 7,75 02.08.11 - 02.02.21 103,3 - 7,26 6,69 472 - Ba3  BB-
CHMF'16 500 mnH ponn. 6,25 26.01.12 - 26.07.16 101,3 - 594 4,24 450 BB- Ba2 BB
EVRAZ'15 750 mnH gonn. 8,25 10.11.11 - 10.11.15 110,7 - 5,40 3,56 420 B+ B1 B
EVRAZ'18 550 mnH gonn. 9,50 24.10.11 - 24.04.18 115,6 - 6,59 4,96 465 B+ B1 B
TNK'17 800 mnH gonn. 6,63 20.09.11 - 20.03.17 109,9 - 4,62 4,62 294 BBB- Baa2 BBB-
TNK'18 1100 mnH gonn. 7,88 13.09.11 - 13.03.18 115,9 - 5,02 512 307  BBB- Baa2 BBB-
TNK'20 500 mn+ gonn. 7,25 02.02.12 . 02.02.20 12,1 - 545 6,43 306  BBB- Baa2 BBB-
LUKOIL'19 600 mnH gonn. 7,25 05.11.11 - 05.11.19 11,9 - 5,44 6,20 309  BBB- Baa2 BBB-
TMK'18 500 mnH gonn. 7,75 27.07.11 - 27.01.18 104,6 - 6,85 5,06 494 - B1 B
VOSTOK'15 350 mnH ponn. 9,88 11.09.11 - 11.03.15 110,3 - 6,60 2,94 563 B - B+
LESNP'15 150 MrH gorn. 9,75 09.08.11 - 09.11.15 108,2 - 7,50 343 629 - - B
HYDRRM'15 20 mnpa pyo. 7,88 28.10.11 - 28.10.15 102,2 - 7,39 3,36 96 - Baa3 BBB-
RURAIL'31 650 MnH dyHToB 7,49 25.09.11 - 25.03.31 101,5 - 7,34 10,01 387 BBB Baal BBB

Wcro4Hmk: Bloomberg

Onbra CTepuHa, sterinaoa@uralsib.ru

Amutpunt AyakuH, CFA, dudkindi@uralsib.ru
tOpui Fron6aH, golbanyv@uralsib.ru

AHgpevi Kynakos, CFA, FRM, kulakovan@uralsib.ru
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BHYTPEHHMM PbIHOK

O®d3 26204 - npemun K kpueon OMD3 HeT. CerofHsa MuHdUH NpoBedeT ayKUMOoH no cemunetHuM OP3 26204, obbem
npennoxeHus coctasut 20 MnpZ pyo. MpeabiayLimi ayKLmMOH Mo BeIMyCcKy NpOoLUen MecsL, Ha3ag, U ero pesynbTaThl Obinv bonee
YyeM yooBneTBopuTenbHbl. K pa3melteHunio npegnaranmcs bymaru Ha 30 Mapg pyo., CNpoc NpeBbICUA NPeanoXeHWe B ABa pas3a,
B uTOre (hMHaAHCOBOMY BeLOMCTBY yhanocb npueneds 29,9 mnpg pyd., TO eCTb MOYTM BCIO 3ariaHMPOBAHHYIO CyMMYy, a
LLOXOAHOCTb MO CpedHEeB3BELUEHHOWN LieHe cocTaBuna 7,78%. BrnpoyeM, OTnMYHbIe pe3ynbTaTbl MIONBCKOTO aykumMoHa Obinu
CBSi3aHbl C noraweHveM Bbinycka OP3 25066 Ha 40 Mnpa pyod., COCTONBLLEroCs B TOT Xe AeHb: YaCTb CPeACTB OT NoralleHus,
cKopee Bcero, Obina perHBecTpoBaHa B OP3 26204. CeronHsa MUHMOWH NnaHMpyeT 40pa3MecTUTb BbIMyCK C JOXOLHOCTHIO B
nOvanasoHe 7,4-7,48%, a Ha BTOPUYHOM pbiHKE BYepa BbiMycK TOProBancs ¢ AoxoaHocTblo 7,47% (UeHa Bbinycka B xofe
BUYepaLLUHen CeccMm He U3MeHWUNach). TakMM 0bpa3oM, CEerofiHs BHOBb HE MPUXOAMUTCA XAaTb NMPEMUM KO BTOPUYHOMY PbIHKY.
Buepa B cermeHT rocbymar nonbiTanvicb BepHYTbCH MPOAABLbI, OLHAKO CHUXEHME LeH He npeBbickno 5—7 ©.n. Mpu 3ToM Ha
OMMHHOM KOHLE CUTYaLms Obina HeogHo3HauHoM. OD3 46018 notepsanu B LeHe 125 6.M., 3aTO HakaHyHe NPOJEMOHCTPUPOBANM
pocT cpa3y Ha 300 6.n. Mpwu 31oM BbiNyck OD3 46019 nogopoxanu cpasdy Ha 160 6.1., TO ecTb Henb3s CKazaTb, YTO MHBECTOPbI
cTann n30aBnATbCA OT AJIMHHOW Alopaunn. JIMKBUOHOCTH MOCHe 3aMETHOrO CHWXEHWS B Mepurop HanorosbiX MaTexen
NoCTeneHHO pacTeT, 0OAHaKO O NMOMIHOM BOCCTaHOBMEHMM NMOKa FOBOPUTL paHo: BYepa MUHMUH, pa3MeLLias BpeMeHHO CBODOAHbIe
cpencTsa bopxeTta, npepnoxmn 6aHkam 10 mnpg pyb., cnpoc e coctasun 17 mnpg pyd. CerogHs cuTyaums C MMKBUAHOCTBIO,
BEPOSITHO, MPOAOIKMIT YIyHLWAThCS, YTO HECKOBbKO MOALAEPXUT CMPOC, HO Mbl He IyMaeM, 4To BeCb oObem npefnoxeHns Od3
26204 Oynet pa3MelleH. Ecnm nocMoTpeTb Ha pacnonoxeHne Bbinycka Ha kpvson OM3, TO 3aMETHOW MpeMun K KPUBOW
He BUOHO. Ha Halw B3rnsg, Ha pbiHKE eCcTb Oonee MHTepecHble C MHBECTULIMOHHOW TOYKM 3peHus Bymarn, yem OD3 26204,
Hanpumep, O®3 26203, 003 26202, OP3 25075, OD3 25077, O®3 26206 n OD3 25079.

O®d3 26204: 6e3 3ameTHOM NPEeMUUN K KPMBOW

Kpueas noxogHoctn OP3
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UcToyHukm: MMBB

Onbra CTepuHa, sterinaoa@uralsib.ru
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brop)keTHble cpencTtBa NoJib3yroTcd BbICOKMM CNMPOCOM, HECMOTPSA Ha POCT IMKBUAHOCTU

YpoBeHb  NMKBMAHOCTM  BOCCTAHaBNMBAETCA, 4TO  CMOCOOCTBYET
CHuxeHuo ctaBok  MBK. OcTtatkm Ha KopcyeTax KpeamuTHbIX
ydpexaerun B LIb yBennunnucs Ha 18,3 mnpg pyb. no 788,8 mnpg
py0., neno3unTbl 6aHkoB B LI noBbicunuce Ha 31,9 mnpga py6. o 185,9
mnpa  pyb. CraBkum MosPrime nokasanv  pasHOHamnpasfieHHyIo
OMHaMUKyY. KpaTKoCcpo4Hble CTaBkW ynanu: WHOWKATMBHaA CTaBKa
MosPrime no ogHOAHEBHbIM KpefuTam notepsna 44 0.m. n onycTunach
0o 4,22%, HepdenbHaa ctaBka MosPrime cHusmnacb Ha 15 6.m. go
4,21%. LlectmmecadHas ctaBka MosPrime He MeHseTca YeTbipe
nocnefHuUx ceccun m coctasnsetr 4,46%. CpefHecpo4Hble CTaBKU
M3MeHsnUcb B npegenax -3/+2 6.n. [lo Mepe yBennyeHus
JIKBUOHOCTU OXNOAETCA CHUXEHMe Bcex cTaBok MBK.

Byepa MUHMUMH pa3mecTn Ha [Jeno3mtax 6aHKOB BpeMeHHO
cBOOOHbIE DIOAXETHbIE CpefcTBa B pa3mepe 10 Mnpa pyd. CpokoM Ha
28 nHen no craBke 4,05% ropoBbix. Bca cymma 6bina pasmelleHa,

CoBokynHble cpeacTBa 6aHkoB B LB PD, mnpa
py6., U ogHOogHeBHas ctaBka MosPrime, %

Cpepctsa 6aHkos B LIp P®, mnpa.py6. (nes.wuk.)

OpHopHeBHas cTaska MosPrime, % (npas.Luk.)
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NecmoyHuku: L|b PO

TakMM 06pa3oM, BaHKM yke TpeTuii pa3 BblOMpatoT BeCb 00beM CPeacTB, NpednoXeHHbI MUHbUHOM.

Py6nb BYepa He M3MeHUNCA NPOTUB fonnapa Ha MMBE, 3akpbIBWKCE Ha ypoBHe 27,8 pyb./nonn. EBpo BbIpoC Ha 5 koneek [0
39,56 pyb6./eBpo, 4TO NO3BONMIO BMBANIOTHOW KOP3MHE MOAHSATLCA Ha 2 Konerkn go 33,09 pyb. AreHtctBa Moody's u Fitch
nogTeepannun pentuHrn CLLIA, nogaepxas TeM camblM [oNap, MHAEKC CTOMMOCTM KOTOPOrO MO OTHOLLEHMIO K LLIECTU OCHOBHbIM
BantoTaM BblpocC Ha 0,3%. EBpo ocnab Ha 0,5%, LieHbl Ha HedTb Takxke CHU3UNMUCL: Brent notepsna 0,8% w nofelleBena Ao
115,3 ponn./6app., ceHTabpbckmn dbiodepc WTI ynan Ha 2% fo 93,8 ponn./6app. CerogHs B4epaLlHMe TEHAEHLMW NONyYmIm
NpodomKeHNne — [Jonfap pacteT, HedTb CHUXaeTcA. PbIHKM akUMM HaxoAATCs B OTPULATENIbHOM 30He B CBA3N C
NeCCUMUCTUYHBIMM HAaCTPOEHUSMU UTPOKOB, 0OECMOKOEHHBIX CHUXXEHWEM TEMIMOB BOCCTAHOBJIEHNS aMEPUKAHCKON SKOHOMMKM.
Kak cnepnctaue, pybrb MOXET eLLe HEMHOIO CHU3UTLCS A0 YPOoBHS 27,85-27,95 py6./nonn.

Kypc py6./nonn.
v ueHa 6appens HedTn Brent, gonn.
125 4 LleHa HedbTy Brent, aonn./6app.(ne.. wk.) 24
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NemoyHuku: Bloomberg, MMBB

Kypc eBpo oTHocuTenbHo gonnapa CLUA
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Wcmoyruku: Bloomberg, MMBbB

JleoHung CnunyeHko, slipchenkola@uralsib.ru
Hatanbs MaviopoBa, mayorovang@uralsib.ru
HaTtanus bepe3uHa, berezinana@uralsib.ru
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MAKPO3KOHOMMUKA

Macro Monthly

Poccuiickasi 3koHoMuKa Habupaet 060poThi

MakposkoHomuyecknii 063op — aBrycr 2011 r.

DKOHOMMYecKasi CUTyauusi BbIMMSAUT  HEMJoXo...
B MioHe YeTbIpeXMeCsUHbIN CNaf, peasibHbIX pacroniaraeMblix
[LOXOA0B HaceneHus, NocnefoBaBLUNA 33 MOBbILEHNEM B

PeanbHble foxopabl nopaepxat poct BBMBo 2 n/r
PeanbHble pacnonaraemble LOXOOb! HAaCENEHNSA, U3M. 3a rof, %

% —
Hayarne rofa B3HOCOB B CTPaxoBble OHAb!, CMEHWICA XOTb % Mosbiluetme
(! Hanoros
M CKPOMHbIM, HO poctoM — Ha 0,7% rom Kk rogy. 7%
o
MoBbIlleHMe CTPaxoBblX B3HOCOB 6ONMbHO yAapwuno no 5% l
- - %
3KOHOMMWKE, Bbl3BaB COKpaLLEeHMe VHBECTULIMA B OCHOBHOW 3%
1% -
Kanutan, obbema CTpPOMTENbHbIX PaboOT K peanbHbiX .

1% 4
-3% -
-5% -
7% -

JOXOO0B HaceneHus. Mockonbky 0ObeMbl MHBECTULIMIA U
CTPOUTESIbHBIX pabot OTHOCATCA K Klo4eBbIM
onepexarnoLm VIHAMKATOPOM 3KOHOMUYeCKOom
aktmBHoCTM, B 1 kB. 2011 . UX CHUXEHME ABCTBEHHO
0603HauMno  yrposy  3aMedsieHus  pocTa,  KoTopas
He 3aMefnuna  WCNOMHUTBCA: B anpene Temrbl pocTa
peanbHoro BBIM cHusunmucb 0o 3,3% rog k rogy. Nomoup
npuwna B BMOE UHTEHCMBHOTO POCTa LeH Ha HedTb U kpeautoBaHua B 1 kB. 2011 ., 1 B Mae—uIoOHe nocnefoBan poct
POCCUMCKOM SKOHOMMWKM, OTKIMKHYBLUEMCS Ha AWMHAMWYHOE YyBenuyeHve oObemMa WHBEeCTUUMMA B OCHOBHOW KanuTan.
HauaBleecs B MIOHe BOCCTAHOBJIEHWE peanbHbIX AOXOOOB HaceneHWs, KOTOpOMY CrMocoOCTBOBana WHAeKcaums 3aprnaTt B
OlopxeTHOM chepe, NOAAEPXKUT BHYTPEHHWUIA CNPOC M SKOHOMUYeCKUI pocT Bo 2 n/r 2011 r. MpuHMMas BO BHUMaHWe BypHyIo
OMHAMKMKY OCHOBHbIX OMnepexXatoLx MakKpO3KOHOMUYECKMX WMHAMKATOPOB, Mbl CHMTaeM OMACHOCTb 3aMeffleHUsi pocTa Mof
LeNCTBMEM BHYTPEHHNX PaKTOPOB MUHNUMAabHON.

non.10
asr.10
ceH.10
okr.10
Hos.10
nek.10
AHB.11
tes.11
map.11
anp.11
mait. 11
nioH. 11

UcToyHukn: Pocctat

..HO BHellHMe puckmn HapactatoT. OcTanbHble PakTopbl PUCKa OTHOCATCA K KaTeropum BHELWHWUX W CBfi3aHbl C LeHaMW Ha
CblpbeBble TOBAapbl, [OBMXEHWEM KanuTana W TemnamMu pocTa MUPOBOM 3KOHOMWKM. [MocnenHue cratoaHHble m3 CLUA
CBUOETENbCTBYIOT O TOM, YTO PUCKM 3aMeffieHMd poCTa HapacTaloT, U UX peanusaums ypeBata MOCNeACTBUAMU TakxXxe O
POCCUINCKOM IKOHOMMKN. M XOTS1 Mbl MO-MPEXHEMY ONTUMUCTUHECKM OLeHMBAEM ODLLYI0 MaKpOIKOHOMMYECKYIO CUTyaLMio B
Poccumn 1 nporHosupyem poct BBl Ha ypoBHe 4,5% rof k rogy Bo 2 n/r 2011 1. 1 4,3% no utoram rogda, AByKpaTHoOe nafdeHue
[ONrOCPOYHbIX TEMMOB POCTa MUPOBOM SKOHOMMUKM — C HbIHELWHNX 2,5% 0o 1,25% — no HaluvMm pacyeTam, NPUBELET K pe3koMy
nageHuio pocta BBIM Poccnm — 0o 3,4% no ntoram 2011 1.1 2,5% B 2012 1., a TakxXe X AaNbHENLEMY CHVXXEHWNIO — BNOTb
00 1,0-1,2% B 2016 r. 2T0 OTPULLATENBHO CKAXXETCS Ha BCEX CEKTOpax, U Bonblue BCero Ha Ao0bIBatOLLIEM, TOrAa Kak PO3HUYHas
TOProBns, CTPOUTENBCTBO, HEABVXXMMOCTL M cepa yCIyr MOCTPaAaloT B MeHbLUEN CTeNeHn. B oTpaciax, OpreHTUPOBAHHbIX Ha
BHYTPEHHWI PbIHOK M OTIMYAIOLLMXCA KPaHe HE3NACTUYHBIM CMPOCOM — HanpuMep, papMaLueBTMYeckas 1 nnuieBomn, ekt oT
3aMe[ieHNsi SKOHOMUWYECKOro pocTa byeT HaMeHee 3Ha4YUTESIbHBIM.

Anekcevi leBsiToB, devyatovae@uralsib.ru
Onbra CTrepuHa, sterinaoa@uralsib.ru
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HOBOCTU SMUTEHTOB

OrK-5 (-/Ba3/-)

KomnaHusa otyntanaco 3al nonyrogue

OrkK-5 npeacraBuna Hennoxue uHaHcoBble pe3ynbTaTthl 3a | nonyrogne 2011 r. OK-5 npencrasuna (UHAHCOBbIE
pe3ynbTathl 3a |l kBapTan v | nonyrogme 2011 r. no MC®O. Tak, N0 ntoram NOAyroaMs Bblpydka KOMAaHWUM yBeM4mMnach Ha
21,4% ron x rogy no 29,69 mnpn pyb., a EBITDA — Ha 18,5% go 6,19 mnpa pyd. PeHTabenbHOCTb OKasanach Ha ypoBHe
20,9%, 4to Ha 0,5 n.n. HMXe, YeM rofoM paHee. Yuctas Npubsbinb OIK-5 cHM3MNack Ha 25,6% 0o 2,78 mnpa pyo., oAHako BO
MHOFOM M3-3a TOr0, YTO Ha MoKa3aTeslb MPOLLMIOro rofa CyLeCcTBEHHO MOBAMAN AOX0L OT KypCOBbIX pa3Huy, B pa3mMepe 1,4 Mnpa
py0. YNCTbIM JONr KOMMAAHWN NMOYTU HE U3MEHWUIICA MO CPaBHeHUIO ¢ KoHUoM 2010 1. u coctaBun 20,23 mnpg py©d., npy 3ToM
Ko3tbpuLmeHT HYuctein gonr/EBITDA cHmannca ¢ 2,2 o 2.

(-]

o6nurauun OrNK-5 croar poporo. B obpalleHnn HaxoasTca Tpu Bbinycka obnuraumn OMK-5, ofMH 13 KOTOPbIX racuTcs B
KOHLIe ceHTAbps TekyLlero roga. Aga apyrmux — OrK-5-50-15 (Dur. 0,86; YTP 5,85%) 1 HepaBHO pasmetlleHHbin OMK-5-60-18
(Dur. 2,65; YTM 7,10%) — TOpryioTcs CO CpefiHUM CnpefloM Ha yposHe 90 6.n. k OD3 unn 30 6.n. K nMaepy dHepreTMyeckoro
cektopa — OCK. Ha Haw B3rnam, nofobHbIN cnpen He SBASETCA JOCTAaTOYHOW KOMMeHcaumer 3a Kak MUHUMYM 4 CTyneHu B
pa3HNLE PENTUHIOB ABYX SMUTEHTOB. TaknMM 0Opa3oM, Mbl cyuTaem obnuraumm ONK-5, a ocobeHHo 6onee ANMHHBIN BbINYCK
cepumn bO-18, [oCTaTOHHO JOPOrUMU.

TMonHbIN KOMMeHTapuii byaeT onybnvkoBaH B GnvixariLiee Bpems.

AHapevi Kynakos, CFA, FRM, kulakovan@uralsib.ru

IOuuKpeaur Bank (BBB/BBB+)

AreHTcTBO S&P noBbiIaeT penTuHr

Ha opHy cTyneHb A0 ypoBHs BBB. Buepa peitHroBoe areHTctBo S&P coobLuimno o nosbiweHnn pentnHra 3A0 «{OHUKpenut
BaHk» [0 ypoBHS BBB cO CTabunbHbIM NMPOrHO30M M3MeHeHUs. B kayecTBe ocHoBaHMA S&P NMPMBOAMT 3aMeTHoe ynyulleHue
KayecTBa akTMBOB POCCUIMCKOrO Nofpa3aeneHns NTanbsaHCcKom 6aHKOBCKOM Fpynmbl.

Xopoluas anbTepHaTUBa KBasncysepeHHoMy aonry. C Haller TOYKM 3peHus, HOBOCTb ABASIETCA NMPaKTUYeCKN HenTpanbHoM
ana bymar aMUTEHTa, NMOCKOMbKY A1 MHBECTOPOB BaXHO, YTO poccumckmin KOHMKpeaumT BXOAUT B YMCO DaHKOB C PENTUHIOM
WNHBECTULIMOHHOIO YPOBHS, a AencTBMe S&P HMKak He MeHsieT 3Toro dakTta. C Apyron CTOPOHbI, MOCKOMbKY obpaluatoLmecs
pybnesble Bbinyckn HOHMKpeauTa TopryloTcs ¢ OOXOAHOCTbIO, COOTBETCTBYIOLLEN BEPXHEW rpaHMLe MepBOro 3lenoHa, Aaxe
He3Ha4YMTeNbHble CUMHambl 00 yNyYlleHUn KX KPedWUTHOro KayecTBa LOSIXKHbI BOCMPUHMMATLCS WMHBECTOPAMW Kak MOBOL LNs
NOKYMKW.

Hanbonee nHTepeceH BbiNyck NATON cepun. /13 AByx nmetoLmxcs bymar baHka Ham OonbLue HpaBUTCs BbiNyck KOHMK peauT-
5, KOTOPbI MOXHO MOMbITaTbCH HANTU C JOXOAHOCTLIO Nopsiaka 7% Ha Cpok 25 MecsaueB. B 3Ton Touke KOHKYpeHTamu OyayT
ABNATbCA OyMary PycduHaHc-BO1 (Baa2, 7% Ha 24 mecsua) n TpaHckpen-5 (BB/Bal, 7,05% Ha 25 MecsueB), OAHaKo
OonbLUylo [AOXOLHOCTb MPU PENTUHIE MHBECTULMOHHOIO YPOBHSA JIOKaNbHbIA PbIHOK ODAMrauMi Npu AaHHOM Alopauunm
NPennoXuTb He MOXET.

Amutpun AyakuH, CFA, dudkindi@uralsib.ru

MTC (BB/Ba2/BB+) u A®DK «Cuctema» (BB/Ba3/BB-)

S&P cHMXaeT NporHo3 ns-3a pucka gecdonTta

S&P BCMOMHMNO Npo pUckn «godkm» MTC. Byepa penTmHroBoe areHTctBo Standard & Poor's nomectnno AonroCcpoyHbIn
KpeauTHbIn penTuHr «BB» OAO «MTC» B cnmcok CreditWatch ¢ HeraTMBHbIM MPOrHO30M. TakXe B CMWCOK C HeraTMBHbIM
MPOrHo3oM Obln nepeBefeH PerTUHI 0b653aTenbCTB MaTepuHCkor komnaHnm — AQK «Cuctema». CBOe pelleHne aHanuUTUKM
areHTCTBa 0OBACHAIOT BbICOKOM BEPOSTHOCThbIO AedonTa no eBpoobnumraumam MTS Finance, nodepHen komnaHum MTC, cpok
noralleHns KoTopbIX ucTekaeT B siHBape 2012 r. HanomHum, 410 npobnema BO3HWKNA B Hayane 3Toro ropga, Korga
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MeXAYHapOAHbIM apbUTPakHbIN Cyh, nocTaHoBUI, 4To MTS Finance gomkHa BbiNnatMTb nopsaka 210 MAH o, no gaBHeMy
cnopy ¢ Nomihold Securities 06 ocTtaBwmxcs 49% Tarino Ltd, koTopas Hekorga KOHTPOMMPOBana KMPri3Cckoro COTOBOrO
onepatopa «buten». 3aTeM MNocCnefoBano peLleHWe NOHOOHCKOM ManaTbl MeXAYyHapo4HOro apbuTpaxkKHOro O 3amMopo3ke
aKTMBOB «Jo4kn» MTC, 4TO noBnekno 3a cobol PUCKM CpabaTbiBaHWS KOBEHAHT MO eBPOoOOAMrauMsaM KOMMaHUM U
HEMCMNONHeHNst 0653aTenbCcTB Mo HUM. OLHAKO KOMMaHWs CMOTFfa OpraHW3oBaTh BbIMIaTbl KYMOHHOrO goxofda mno oboum
eBpoboHaaM. K ToMy xe, B xofe MeperoBopoB Aepxatenen obnuraumin u SMmUTeHToB Bbina LOCTUIHYTa AOrOBOPEHHOCTL 00
OTMeHe KOBeHaHT No 0bounM Bbinyckam ¢ noraweHvem B 2012 1 2020 rr. B 0OMeH Ha NpemMuto oT KoMnaHun. Takim obpa3om
ObIN yCTpaHeH PUCK OCPOYHOrO BbIKyMa eBpoobanraLmii, Ha KOTOPbIA KOMAAHUW MPULLNIOCL Obl MOTpaTUThL nopsiaka 1,2 MIpL
4on.

Puckn TexHuyeckoro paedonta BbICOKM, HO, CKOpee BCEero, BbiMycK OyaeT MOAHOCTbIO moraweH. OgHako Mo MHeHMIo
areHTCTBa, y4nTbiBas, 4to MTC 0o Cx MOp He BbINOMHWAA peLleHve o BbinnaTe 210 MAH 4oN., CyLeCcTBYIOT BbICOKME PUCKK, YTO
KOMMaHWN He yAacTcs BOBPEMS UCMOSHNTL CBOM 00sA3aTeNbCTBa MO MOralleHuio KOpoTKOro Bbinycka B siHBape 2012 r. Mbl
nonaraem, 4to MTC Bpsf nn 3axo4eT naaTuTb 3T 210 MAH AOMI., XOTs 3TO CTasnio Obl MO3UTUBHOW HOBOCTbIO OIS AepxKaTenei
obnuraumn n pewmrno bl Npobnembl. ECiv KOMNaHWS He BbINAATUT 3Ty CYyMMY, BO3MOXHO NPoAosixXeHme cyaebHbIX NpoLeccoB
1N BbIHECEHWMe peLleHnK, orpaHuymMBaloLLmMX AesTensHocTb MTS Finance., B TOM 4uicie MOBTOPEHME BapuaHTa C 3aMOPO3KOM
akTMBOB. A B 3TOM C/ly4ae BO3HMKHYT MpobfemMbl C MepeBOAOM CPefCTB, BbiAeNeHHbIX Ha noralleHve MTS'12, Ha cyeTa
nepxatenen espoboHoB. C apyroin ctopoHbl, y MTC elle ecTb BpeMs HanTu pelleHue 3Tor npobnemsl. B niobom cnydae Mbl
CYUTAEM HTO, KOMMAaHWUs He JOMyCTUT OIMTENbHON 3aeP>XKKM C MoralleHreM 3TOoro Bbinycka eBpoobmraumii 1 Haaet crnocobsl
BEPHYTb AepXaTensm bymar AeHbrv, HanpuMep, BbIMaTUB X HanpsMyto MHBecTopaM, MuHys MTS Finance.

tOpuvi FonbaH, golbanyv@uralsib.ru
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KANEHAAPb NMPEACTOSALLUX COBbITUN

Jonrosow pbIHOK

3 aBrycra PasmeltieHre AbcomoT BaHk-05 (1,8 mnpa py6.).

4 aBrycra Odepta JTOKO-baHk-5 (2,5 mnpg py0.).

5 aBrycra Odbepta Mupatopr ®uHarc-1 (2,5 mnpa pyb.). Morawexne KpannHesectbark-1 (0,6 mnpa pyo.).
10 aBrycra Morawenuve BT6-2011 (750 mnH CHF.).

11 aBrycra Odbepta BTB-JTn3nHr @uHaHc-9 (5 mappa py6.). Odepta MOIK-1 (6 mapp py6.). MoraweHue

Camapckas 06nactb-25003 (4,5 mnpa py0.). Morawexve Bectep-@unaHc-1 (1,5 mapg pyo.).
MoraweHwe EBponnaH-1 (2 mnpg py6.). MoraweHme XKO baHk-2011 (450 MiH fonn.).

12 aBrycta Odbepta Goptym-2 (5 Mapg pyb.).

16 aBrycra OdepTta PTK-IM3NHI BO-1 (1,5 mnpg pyb.). Morawernne M-UHayctpus-1 (1 mnpg pyo.).

18 aBrycra Odepta Poctenekom-1 (2 mnpg py6b.).

22 aBrycra MoraweHue HaTyp MpoaykT — MHeect-3 (0,9 mnpa pyo.).

23 aBrycra MorateHne AVXK KO-2 (1 mnpg py6.).

25 aBrycra Ocbepta benoH-PuHaHc-2 (2 mnpga pyo.).

26 aBrycra Odbepta Mengeab-OuHaHc 5O-1 (1 mnpa py6.).

29 aBrycra Morawwerue Kanyxckas obnactb-34002 (1,3 mnppg py6.).

30 aBrycra MoratueHue Poctenekom-7 (3 mnpg py6.). MoraweHne OM3-5 (1,5 mnpa py0.). MorawweHne TrK-
2,1 (3,087 mnppa pyb.).

31 aBrycra Odbepta Makpommp-DuHaHc-1 (1 mapg pyb.).

1 ceHTAOpPS Ocbepta MPCK tOra-2 (6 mnpg py6.). Ocbepta AMET-cburHaHc-1 (2 mnpg py6.).

5 ceHTabps MoraweHue TK @uHaHc-2 (1 mnpg pyb.).

6 ceHTAbps MoratueHwe Bonrorpanckas 06nacts-34003 (1 mapg py6.). MorawerHwe KOHUMUITK GuHaHc-1
(2 mnpg py6.). MorawenHvie Mul-@uHaHc-2 (3 mnpg py6.). Morawenne MO3CK-1 (6 mnpa pyb.).

7 ceHTabps MorateHne MOWA-2 (3 mnpa py6.). MoratueHe EBPP-3 (7,5 mnpa py6b. ).

8 ceHTAbps Odpepta Cb Bark-3 (1,5 mnpg py6.).

JeHeXHbIn

PbIHOK

4 aBrycra AyKLUWOH no pa3melleHntio OBP Ha cymmy 10 mnpg py6b.

10 aBrycra MoraweHne OBP Ha cymmy 15,5 mnpa py6b.

15 aBrycra Bbiniata cTpaxoBbIx B3HOCOB

22 aBrycra Bbimnata 1/3 HOC3allke. 2011 .

24 aBrycra BaHKWM JoMKHbI BepHYTb MuHb1HYy 20 Mnpg, pyo.

25 aBrycra Bbinnata akumsos n HAMN

29 aBrycra Bbinnata Hanora Ha nNpubbINb
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KANEHAAPb ODEPT
Jata Obbem LleHa CraBka HoBas [aTta cnepyiowen
Bbinyck BbInycKa, odepThl, npeabigyuier cTaBKa odepTbl /
ocepTbl
MJIH py6. % 0 KynoHa, % KynoHa, % noraweHus

04.08.11 JTOKO-baHk-5 2500 100 9,25 8,1 26 viona 2012
05.08.11 MwupaTtopr GrHaHC- 1 2500 100 11,0 6,0 2 aBrycra 2012

BTE-Nn3nHr GrHaHc-9 5000 100 6,65 7.0 5 deBpansa 2014
11.08.11

MO3K-1 6 000 100 9,0 6,35 25 niona 2013
12.08.11 TrK-10-2 5000 100 7.6 6,5 8 eBpana 2012
16.08.11 PTK-NTN3NHT BO-1 1500 100 12,0 11,5 7 aBrycta 2012
18.08.11 Poctenekom-1 1500 100 9,5 -
25.08.11 benoH-®urHaHc-2 2 000 100 17.0 23 tespana 2012
26.08.11 Mepasenb-®PuHaHc BO-1 1000 100 14,0 -
31.08.11 Makpomunp-DuHaHc- 1 1000 100 7,75 -

MPCK tOra-2 6 000 100 17,5 -
01.09.11

AMET-durHaHc- 1 2000 100 8,5 8,5 22 asrycra 2013
08.09.11 CBb baHk-3 1500 100 9,25 -

PXO-13 15000 100 10,0 -
12.09.11

nemMeHT JIN3nHr-2 700 100 11,5 -

TexHOHWNKONb-OuHaHc-2 3000 100 13,5 -
15.09.11

Cubupckas ArpapHas 1000 100 17.0 i

Mpynna-2
19.09.11 CNBYP XonguHr-2 30000 100 13,5 -
20.09.11 M36 JIn3uHr-3 500 100 14,0 -

11
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PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii KotupoBkun DoxogHocTb, % .
KynoH, Dop, Peitunr
Bbinyck 06Lem, MIH ” Lleda | Mam. o6bem, wr EIMIS CekTop
o KynoHa | odepTbl noraw | opT  noraw (ocH.+PTIC) nokynka = npopaxa odpT = noraw | Tekyw ner
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN
7KoHTUH.02 7000 R 875 151211 14.06.12 10.6 95.07 Toproena
AsaHrapa-03 1500 R 8.00 111111  11.0512) 10.05.13, 9.0 21.6 100.40 100.35 100.45 7.57 3.97 0.70 GaHku
AMKK 1006 6000 R 8.05 15.08.11 15.11.18 88.7 101.85 99.20 104.50 7.80 1.99 3.62 /A3/BBB (buHaHCbI
AMKK 1106 10000 R 820  15.09.11 15.09.20 111.1 100.46 99.21 101.70 7.36 2.06 4.41 /A3/BBB (buHaHCbI
AMKK 1606 10000 R 825  15.09.11 15.09.21 123.2 101.10 99.21 103.00 8.30 2.06 5.24 /A3/BBB (buHaHCbI
AMKK 1706 8000 R 9.05  15.10.11 15.04.22 130.3 /A3/BBB (buHaHCbI
AMKK 1806 7000 R 8.00 15.10.11  15.04.16/ 15.07.23  57.0 145.5 102.00 | 0.39 15 500 102.50 7.70 1.98 3.68 /A3/BBB (buHaHCbI
AMKK 2006 5000 R 860  15.09.11 15.12.27 199.3 /A3/BBB (buHaHCbI
AVKK 406 900 R 870/ 01.11.11 01.02.12 6.1 101.41 JA3/BBB UHaHChI
AVDKK 506 2200 R 735 15.10.11 15.10.12 147 | 10200 @ 053 150 532 101.57 102.00 574 182 | 1.10 JA3/BBB MHaHChI
AVKK 606 2500 R 740 15.10.11 15.07.14 359 | 101.65 4865 99.00 101.65 6.83 184 | 211 JA3/BBB MHaHChI
AVKK 706 4000 R 768 15.10.11 15.07.16 60.3 | 101.32 100.70 101.95 742 191 | 272 JA3/BBB UHaHChI
AVDKK 806 5000 R 763 1509.11 15.03.14) 15.06.18 32.0 836 99.10 50 99.20 8.40 194 | 162 JA3/BBB MHaHChI
AVXKK-A19 6000 R 7.70, 15.08.11  15.05.15] 15.11.24/ 46.0 161.8 101.85 /A3/BBB
And-02 1000 R 1125 231211 231211 2112120 5.0 16.9 100.90 100.61 101.20 8.99 5.56 0.36 Tenekom
AK BAPC-03 10000 R 790  25.10.11 25.10.11 2.8 100.42 100.05 100.80 6.04 3.92 0.22 BB/Ba3/ GaHku
AK BAPC-04 5000 R 825 18.10.11  24.0412) 15.10.13, 9.0 26.8 102.00 BB/Ba3/ GaHku
AKpOH-2 3500 R 14.05 220911  26.09.11 19.09.13 2.0 26.0 101.18 | 0.09 101.14 101.23 4.99 6.92 0.14 B+/B1/ cbipbe
AKpOH-3 3500 R 1385 231111 25.05.12] 20.11.13] 10.0 28.0 105.28 105.00 105.55 7.07 6.56 0.73 B+/B1/ cbipbe
AxpoH-4 3750 R 795 291111 29.05.14] 18.0521 34.0 119.2 100.40 | 0.05 450 004 100.32 100.52 7.92 3.95 2.37 cbipbe
AKpOH-5 3750 R 795 291111 29.05.14] 18.0521 34.0 119.2 100.80 | 0.54 490 002 100.32 100.50 7.75 3.93 237 cbipbe
Anpoca-20 3000 R 8.95  27.09.11 23.06.15 474 105.60 | 0.15 392 000 105.33 105.65 7.48 2.1 3.09 BB-/Ba3/BB- Ccbipbe
Anpoca-21 8000 R 825 220911  25.06.13] 18.06.15 23.0 472 102.85 | 0.05 201830 102.80 102.91 6.75 2.00 1.65 BB-/Ba3/BB- cbipbe
Anpoca-22 8000 R 825 27.09.11  28.06.13] 23.06.15 23.0 474 102.80 | 0.20 265 753 102.80 102.91 6.81 2.00 1.66 BB-/Ba3/BB- cbipbe
Anpoca-23 7000 R 8.95  22.09.11 18.06.15 472 105.60 | 0.15 115 040 105.35 7.48 2.11 3.08 BB-/Ba3/BB- cbipbe
Anbda-baHk-01 5000 R 825 09.08.11  04.02.14] 02.02.16/ 31.0 54.8 BB+/Ba1/BB- GaHku
AnT3616-2 06 2000 R 18.000  06.09.11 05.06.12 10.3 101.20 10 199 101.13 101.20 16.12 4.43 0.38 TOproBnst
ATOoM3HNPO6 10000 R 750  15.08.11 15.08.14 37.0 100.90 53818 100.90 101.10 7.16 743 2.46 //BBB- JHepreTuka
Aapochnot BO-1 6000 R 7.75  10.10.11 08.04.13 20.5 101.55 101.00 102.10 6.76 3.80 1.52 BB+// TpaHcnopt
Aapochnot BO-2 6000 R 7.75  10.10.11 08.04.13 20.5 102.20 87 101.00 102.20 6.36 3.78 153 BB+// TpaHcnopt
Bank CaHkT-MeTepbypl 5000 R 8100 111011  13.10.11] 09.04.13 2.0 20.5 99.75 99.00 100.50 9.28 4.05 0.18 /Ba3/ GaHku
Bank CaHkT-MeTepbypl 5000 R 750 26.09.11  26.03.12] 23.09.13 8.0 26.1 100.55 30 000 100.55 100.75 6.71 3.72 0.59 [/Ba3/ GaHku
Bank CaHkT-MeTepbypl 3000 R 850 151211 13.1212] 121213 17.0 28.8 101.98 15600 101.90 102.04 7.07 4.16 122 /Ba3/ GaHku
BankMock-2 10000 R 7.55  05.08.11 01.02.13 18.3 BBB-/Ba2/ GaHku
BalwHedTb-01 15000 R 12500 201211 21.1212) 131216, 17.0 65.3 107.50 | 0.00 107.26 107.75 6.78 5.80 122 cbipbe
BalHedTb-02 15000 R 12500 201211 21.1212) 131216, 17.0 65.3 107.60 210 107.60 107.70 6.71 5.79 122 cbipbe
BalHedTb-03 20000 R 1250 201211 21.1212)  13.12.16) 17.0 65.3 107.68 | 0.06 16 700 107.25 107.68 6.65 5.79 1.22 cbipbe
BenoH 02 2000 R 17.000  25.08.11 23.02.12 6.8 100.32 100.15 100.50 16.97 8.45 0.45 MeTannyprus
BuHbaHK-2 1000 R 885 28.10.11  28.0412] 29.04.13 9.0 21.2 102.75 98.50 107.00 5.06 4.32 0.68 /B2/B- GaHku
BKEBpaaus1 5000 R 840 281211  27.06.16/ 20.06.18  60.0 83.8 101.30 4105977 101.20 101.60 8.21 4.13 3.78 Ccbipbe
BHM Mapu6a-01 2000 R 7.700  27.09.11 29.03.14 32.3 100.85 100.00 101.70 747 3.81 2.23 //BBB- GaHku
BB/ MM 306 5000 R 745  31.08.11 27.02.13 19.2 101.43 236 781 101.50 6.58 3.66 1.38 JoTo3BaH/BB- notpe6. ToB.
BB/ MM BO-01 3000 R 735 141011 1210.12] 11.10.13] 15.0 26.7 100.35 100.00 100.70 715 3.65 1.07 JoTo3BaH/BB- notpeb. ToB.
BB/ MM B0-02 3000 R 7.35 141011 1210.12] 11.10.13] 15.0 26.7 100.35 100.00 100.70 715 3.65 1.07 JoTo3BaH/BB- notpe6. ToB.
BB/ MM BO-03 3000 R 735 141011 1210.12] 11.10.13] 15.0 26.7 JoTo3BaH/BB- notpe6. ToB.
BB/ MM BO-06 5000 R 790 29.12.11 27.06.13 23.2 101.50 100.00 103.00 7.16 3.88 1.68 JoTo3BaH/BB- notpe6. ToB.
BB/ MM BO-07 5000 R 790 29.12.11 27.06.13 232 JoTo3BaH/BB- notpe6. ToB.
BB/ MM BO-08 5000 R 735 141011 1210.12] 11.10.13] 15.0 26.7 100.35 100.00 100.70 715 3.65 1.07 JoTo3BaH/BB- notpe6. ToB.
BUA AVXKK A 9440 R 8.50  15.09.11 15.03.40 348.4 102.75 250001 102.74 8.41 2.08 10.20 A3/ (puHaHCbI
BukTopusd®-50-01 2000 R 8.00 16.08.11 12.02.13 18.7 oto3gaH// TOproBnst
BK-MHeect1 10000 R 925  20.01.12 19.07.13 239 104.75 1690 104.75 6.74 4.40 172 /Ba3/BB- Tenekom
BK-MHBect3 10000 R 740  10.01.12 08.07.14 35.7 100.51 | 0.01 109 159 100.51 100.52 7.33 3.67 2.50 /Ba3/BB- Tenekom
BK-MHBecT6 10000 R 830  18.10.11 13.10.15 51.1 102.80 | 0.05 230 003 101.65 102.80 7.65 4.03 3.31 /Ba3/BB- Tenekom
BK-MHBect7 10000 R 830  18.10.11 13.10.15 51.1 102.66 | 0.05 385 542 102.65 102.75 7.69 4.03 3.31 /Ba3/BB- Tenekom
BHewwunpb 01 1500 R 9.00 161111 211111 141112 4.0 15.7 100.00 40 000 99.70 100.05 8.70 4.49 0.28 /B2/B GaHku
BopokaHan Cn6-1 2000 R 880 14.12.11 09.12.15 53.0 102.15 cepBuC
Boct3keb01 1000 R 750  08.09.11 07.03.13 194 100.00 B2/ GaHku
Boct3kebO5 1000 R 9.000 20.10.11  23.04.12] 17.10.13 9.0 26.9 101.10 10 000 101.12 101.25 7.39 4.44 0.66 B2/ GaHku
BTB - 506 15000 R 740  20.10.11 17.10.13 26.9 102.10 | 0.80 101.31 102.90 6.52 1.81 1.93 BBB/Baa1/BBB | GaHku
BTb - 6 06 15000 R 720 121011 13.07.12] 06.07.16, 12.0 60.0 101.37 50 405 101.35 101.37 5.78 1.77 0.87 BBB/Baa1/BBB | GaHku
BTE 24-1-UM 15000 R 9.700 14.09.11  20.12.11] 10.12.14, 5.0 40.9 101.45 500 101.41 101.45 5.54 2.38 0.36 BBB/Baa1/BBB | GaHku
BTB BO-01 5000 R 760  16.09.11 15.03.13 19.7 98.51 95.02 102.00 8.87 1.92 1.40 BBB/Baa1/BBB | GaHku
BTB BO-02 5000 R 760  16.09.11 15.03.13 19.7 101.95 | 045 101.90 102.00 6.47 1.86 143 BBB/Baa1/BBB | GaHku
BTB BO-05 10000 R 760  16.09.11 15.03.13 19.7 101.60 48 506 95.05 102.00 6.71 1.86 143 BBB/Baa1/BBB | GaHku
BTb24 01 6000 R 1150, 05.10.11 05.10.11 21 101.15 BBB/Baa1/BBB | GaHku
BTb24 02 10000 R 450/ 09.08.11 07.0212 05.02.13 6.0 184 BBB/Baa1/BBB | GaHku
BTb24 03 6000 R 560 30.11.11  30.05.12] 29.05.13, 10.0 222 99.71 BBB/Baa1/BBB | GaHku
BTb24 04 8000 R 6.90 25.08.11 29.08.12] 20.02.14/ 13.0 311 100.80 BBB/Baa1/BBB | GaHku
BTB-Nuad01 8000 R 710 11.08.11  14.05.12] 06.11.14, 10.0 39.7 100.90 100.80 101.00 5.84 1.75 0.65 BBB//BBB (buHaHCbI
BTB-Nn3®02 10000 R 645 11.10.11  08.01.13] 07.07.15 18.0 478 99.98 99.75 100.20 6.63 1.61 113 BBB//BBB (buHaHCbI
BTB-Nn3®03 5000 R 6.90 13.09.11  10.09.13] 07.06.16, 26.0 59.0 100.15 100.05 100.25 6.98 1.72 1.50 BBB//BBB (buHaHCbI
BTB-Nna®04 5000 R 6.65  13.09.11  12.03.13] 07.06.16, 20.0 59.0 100.02 99.90 100.15 6.79 1.66 124 BBB//BBB (buHaHCbI
BTB-Nus®07 5000 R 6.85 07.09.11 07.12.11] 30.11.16, 4.0 64.9 100.65 100.40 100.90 5.03 1.70 0.33 BBB//BBB (buHaHCbI
BTB-Nn3®08 5000 R 7.05 09.08.11  09.02.12] 01.08.17 6.0 73.0 BBB//BBB (buHaHCbI
BTB-Nn3®09 5000 R 6.65 10.08.11  12.08.11] 02.08.17 0.0 731 BBB//BBB (buHaHCbI
B3B-06 10000 R 790 251011  19.10.17) 13.10.20, 76.0 112.0 101.03 | 0.73 400013 100.32 101.03 7.69 3.90 4.75 BBB/Baa1/BBB | GaHku
B3B-08 15000 R 6.90 251011  24.10.13] 13.10.20, 27.0 112.0 100.50 | 0.15 100.00 101.00 6.65 342 2.00 BBB/Baa1/BBB | GaHku
B3B-09 15000 R 790 29.09.11 24.03.16/ 18.03.21 57.0 117.2 101.65 721002 101.45 102.00 7.61 3.88 3.61 BBB/Baa1/BBB | GaHku
BOB-uanHr-01 5000 R 850 12.01.12  09.07.15] 02.07.20, 48.0 108.6 BBB//BBB+ (buHaHCbI
BOB-NuanHr-03 5000 R 750 141011 11.0414] 02.0421 33.0 17.7 101.10 | 0.10 691 100.85 101.10 7.16 3.70 2.28 BBB//BBB+ (buHaHCbI
BOB-NuanHr-04 5000 R 860  14.10.11  08.04.16/ 02.04.21 57.0 17.7 104.15 103.30 105.00 7.67 4.12 3.60 BBB//BBB+ (buHaHCbI

BIb-uanHr-05 5000 R 860 14.10.11  08.04.16. 02.04.21 57.0 177 103.50 1175 103.00 7.84 4.14 3.60 BBB//BBB+ (hrHaHChI
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PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii KotupoBku DoxogHocTb, % .
06bem, | KynoH, Dop, PedTuHr
Bbinyck o Lleda | Mam. o6bem, wr CekTop
MIH % KynoHa = odepThl = noraw | odpT  noraw (0cH+PIIC) nokynka | npogaka = ocpT = noraw = Tekyw | €T Finis
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
[A3MPOM A11 5000 R 1375 271211 24.06.14 352 | 119.98 24793 119.75 120.05 6.20 5.71 2.35 BBB/Baa1/BBB | chbipbe
[A3MPOM A13 5000 R 1312 271211 26.06.12 11.0 10710 = 0.10 101 106.76 107.10 5.02 6.11 0.83 BBB/Baa1/BBB | chbipbe
[A3MPOM A8 5000 R 7.00 27.10.11 27.10.11 29 100.60 | 0.05 20 000 100.30 100.65 4.42 347 0.23 BBB/Baa1/BBB | chbipbe
[A3MPOM A9 5000 R 723 17.08.11 12.02.14 30.8 | 102.07 100.15 103.99 6.43 3.53 2.15 BBB/Baa1/BBB | chbipbe
asnpomb 2 5000 R 654 23.11.11 20.11.13! 28.0 /Baa3/BB GaHku
lasnpomb 3 10000 R 6.17  10.10.11 10.10.11 23 /Baa3/BB GaHku
asnpomb 4 20000 R 785 17.11.11 15.11.12 15.7 /Baa3/BB GaHku
[asnpomb 5 20000 R 685 241111 221112 15.9 /Baa3/BB GaHku
Tasnpomb 60-01 10000 R 7.75  08.12.11 08.12.13 28.6 | 102.00 80 001 101.90 102.00 6.93 3.81 2.04 /Baa3/BB GaHku
lasnpomb 60-02 10000 R 6.75 18.01.12  22.07.13] 18.07.14 240 @ 36.0 | 100.27 20 000 100.19 100.35 6.67 3.39 1.76 /Baa3/BB GaHku
asnpomHepts BO-5 |+ 10000 R 715 11.10.11 09.04.13 20.5 | 101.40 101.00 101.80 6.35 3.52 149 /Baa3/BBB- cbipbe
asnpomHepts 5O-6 |+ 10000 R 715  11.10.11 09.04.13 205 | 101.32 101.00 101.65 6.40 3.52 149 /Baa3/BBB- cbipbe
[a3npomHedTb-10 10000 R 890 09.08.11  30.01.18/ 26.01.21 79.0 | 1155 @ 105.60 1200 105.00 7.94 4.20 4.56 /Baa3/BBB- cbipbe
[asnpomHedTb-3 8000 R 1475 17.01.12  23.07.12] 12.07.16 120 @ 602 = 10843 @ 0.08 521201 107.91 108.50 5.58 6.78 0.89 /Baa3/BBB- cbipbe
[asnpomHedTb-4 10000 R 820  18.10.11  10.04.18/ 09.04.19 81.0 & 936 @ 10150 127 226 101.00 102.49 8.06 4.03 4.79 /Baa3/BBB- cbipbe
[a3npomHedTb-8 10000 R 8.50  09.08.11 02.02.16 54.8 | 104.30 | 0.60 115935 104.10 104.30 7.50 4.06 3.45 /Baa3/BBB- Ccbipbe
[asnpomHedTs-9 10000 R 850  09.08.11 020216/ 26.01.21 55.0 @ 1155 @ 104.02 102.55 105.49 7.57 4.07 345 /Baa3/BBB- cbipbe
nasHas gopora-03 8000 R 500 211111 30.10.28 210.0 TpaHcnopt
noGakcbank 6O-01 5000 R 830 16.08.11 16.02.13 188 | 102.00 88 101.40 101.62 7.03 4.04 1.34 BB//BB- GaHku
no6akcbark 6O-02 5000 R 8100 220112 250112 22.07.13 6.0 24.0 101.00 BB//BB- GaHku
no6akcbark 6O-03 3000 R 8.10. 081211  13.06.12, 08.12.13 110 286 BB//BB- GaHku
noGakcbank 6O-04 3000 R 6.95 01.02.12 03.08.12 01.08.14 120 @365 @ 100.15 0.15 368 000 100.10 100.18 6.87 3.50 0.92 BB//BB- GaHku
no6akcbark 6O-05 2000 R 8.10. 081211 13.06.12, 08.12.13 110 286 BB//BB- GaHku
no6akcbark 6O-06 2000 R 6.95 01.0212 03.08.12] 01.08.14 120 365 @ 10013 = 0.13 350 000 100.10 100.18 6.89 3.50 0.92 BB//BB- GaHku
pynna Pa3r.60-09 2000 R 26.11.37 15.12.11 45 clx
rccot 5000 R 925 220911 27.0911 26.03.17 2.0 68.8 BB/ MalLLMHOCTP.
[CC 60-01 3000 R 825 231211 231211 20.12.13 5.0 29.0 | 100.50 100.40 100.60 7.02 4.09 0.37 BB/ MaLLMHOCTP.
[CC 60-02 3000 R 750 251011  24.0412] 22.04.14 9.0 33.1 100.80 BB/ MaLLMHOCTP.
[CC 60-03 3000 R 825 251011  23.0413 220414 210 331 101.00 10900 101.00 101.10 7.76 4.07 1.50 BB/ MalLLMHOCTP.
rac 02 1500 R 12000 25.10.11 23.04.13 21.0 92.00 TOproBnst
[OBTr-0 02 5000 R 7.75 19.01.12 18.07.13 23.9 TpaHcnopt
[rk-01 5000 R 7.75  09.09.11 08.03.13 195 aHepreTuka
[enbTaKp-6 5000 R 720 211211 25.06.14 15.06.16/ 350 @ 59.3 | 100.35 150 000 100.30 100.44 714 3.58 247 [Baal/ GaHku
[IxendchCul1 2000 R 5.00 20.10.11 20.10.11 26 98.75 IloTo3BaH TOproens
JMLEHTPo61 1150 R 850  06.12.11 26.05.15 46.4 99.50 | 0.50 5500 99.25 99.90 8.84 4.31 3.03 TOproBnst
EABP-3 5000 R 1050, 011111 031111 25.10.16, 3.0 63.7 | 101.20 243201 101.20 101.30 5.53 5.17 0.25 BBB/A3/BBB GaHku
EABP-4 5000 R 770 16.08.11  11.02.14] 06.02.18 31.0 & 79.3 | 101.26 2100 101.26 101.40 7.14 3.79 219 BBB/A3/BBB GaHku
EBPP 0306n 7500 R 421 07.09.11 07.09.11 12 AAA/Aaa/AAA | BaHkn
EBPP 0406n 3000 R 421 15.09.11 12.06.14 34.8 | 100.50 100.00 101.00 4.09 1.04 2.59 AAA/Aaa/AAA | BaHkn
EBPP 0506n 5000 R 424 12.10.11 09.04.14 32.7 | 100.30 622 020 100.35 101.00 4.18 1.05 2.45 AAA/Aaa/AAA | BaHkn
EBPP 0906n 1000 R 050  16.06.12 15.06.16 59.3 GaHku
EspasXona®-1 10000 R 925  23.09.11  22.03.13] 13.03.20, 20.0 @ 104.9 @ 103.60 103.40 103.80 7.00 4.45 141 BB-/B1/B MeTannyprus
EspasXona®-2 10000 R 995 311011  28.10.15] 19.10.20 52.0 & 1122 @ 106.60 124 679 106.03 106.55 8.23 4.65 3.24 BB-/B1/B MeTannyprus
EspasXona®-3 5000 R 925 23.09.11  22.03.13] 13.03.20, 20.0 @ 104.9 @ 103.65 103.40 103.90 6.96 4.45 142 BB-/B1/B meTannyprus
EspasXona®-4 5000 R 995 311011  28.10.15/ 19.10.20 52.0 & 1122 @ 106.50 106.00 107.00 8.26 4.66 3.24 BB-/B1/B meTannyprus
Espa3sXona®-5 5000 R 840 08.12.11  06.06.16/ 27.05.21 59.0 & 119.5 @ 100.85 80 000 100.00 100.90 8.33 4.15 3.73 meTannyprus
EspasXona®-7 15000 R 840 06.12.11  06.06.16/ 25.05.21 59.0 = 119.5 @ 100.80 130 000 100.00 100.90 8.34 4.16 3.72 meTannyprus
EspoXum-02 5000 R 890 03.01.12 03.07.15] 26.06.18 48.0  84.0 @ 103.82 103.03 104.60 7.74 4.28 3.26 BB//BB XAMUS
EBpoXum-03 5000 R 825 231111 181115 14.11.18 520 @ 88.7 100.00 BB//BB XAMUS
ESCK-02 1000 R 8.74  06.10.11 05.04.12 8.2 aHepreTuka
XKenpopun-2 2500 R 12000 20.10.11 19.04.12 8.7 100.20 15 100.11 100.20 11.98 5.97 0.61 (buHaHCbI
XKenpopun-3 2000 R 13.000 21.09.11 19.09.12 13.8 100.00 (pUHaHCbI
3anCu6 650-01 2000 R 975 231211 271212 20.06.14 17.0 @ 35.1 100.58 | 0.08 100.15 101.00 9.40 4.83 122 GaHku
3eHuT 306N 3000 R 8.100  09.11.11 09.11.11 33 100.63 | 0.03 2999 100.59 100.63 5.76 4.01 0.26 B+/Ba3/ GaHku
3eHuT 5060 5000 R 750 06.12.11  05.06.12] 04.06.13 10.0 & 224 | 100.69 750 100.69 100.79 6.74 3.71 0.77 B+/Ba3/ GaHku
3eHuT 6061 3000 R 8.00 03.01.12 050712 01.07.14 110 355 @ 101.22 101.15 101.30 6.67 3.94 0.85 B+/Ba3/ GaHku
3enut BO-01 5000 R 710 071011 07.04.12] 07.04.13 8.0 20.5 | 100.45 500 100.45 100.55 6.50 3.54 0.62 B+/Ba3/ GaHku
3enut 50-02 5000 R 7.75 220911 26.09.12] 22.09.13 140 @ 26.1 100.95 80 000 100.94 101.00 6.91 3.87 1.03 B+/Ba3/ GaHku
3enut 60-06 5000 R 725 261111 281112 26.05.14 160 @ 343 @ 10037 @ 0.07 200 100.33 100.40 7.06 3.64 1.19 B+/Ba3/ GaHku
3C[H-01 5000 R 875 06.12.11  02.06.16/ 13.05.31 59.0 = 240.8 103.35 0.10 103.10 103.60 8.05 4.22 371 TpaHcnopt
3C[-02 5000 R 8.75 06.12.11  02.06.16/ 13.05.31 59.0 & 240.8 @ 103.00 214 069 103.10 103.30 8.14 4.24 3.71 TpaHcnopt
VIKC5®uH 01 9000 R 795 03.01.12 01.07.14 35.5 99.01 1 99.01 101.50 8.51 4.00 244 1B+ TOproBNst
VIKC50uH 04 8000 R 7.75 081211  05.06.14/ 02.06.16/ 35.0 & 589 | 100.65 21490 100.00 100.90 7.63 3.84 240 1B+ TOproBnst
VHBecTToprbank 6O-0° 2000 R 960 251111 250512 25.11.13 100 & 282 @ 101.01 100.87 101.15 8.43 4.79 0.73 GaHku
WHIBakk 01 5000 R 499 15.10.11 23.07.14 36.2 AA/Aa2/AA GaHku
Wuterpa®-2 3000 R 16.75  29.11.11 29.11.11 4.0 103.12 102.90 103.35 6.91 8.10 0.30 cepBuC
WHtypuct-2 2000 R 14000 221111 250512 21.05.13 100 & 219 @ 10272 @ 0.02 2000 102.51 102.94 10.50 6.80 0.71 CepBuC
VipkyT BO-01 5000 R 925  13.09.11 10.09.13 25.7 | 103.18 102.90 103.45 7.73 447 1.77 /Ba2/ MalLLMHOCTP.
Vipk3Hepro 50-01 3000 R 760  11.10.11 08.04.14 327 100.00 JoTo3BaH/B- aHepreTuka
VipkOHepro1 5000 R 1550/  01.12.11 28.11.13! 283 104.08 JoT03BaH/B- JHepreTuka
Wrepad-1 5000 R 850 22.11.11 20.11.12 159 | 100.00 = 1.00 2 100.00 103.00 8.66 4.24 1.14 cbipbe
Kama3 BO-01 2000 R 9.00 191211 171212 16.1213 170 @ 289 aBToNpoM
Kama3 60O-02 3000 R 8.60  09.08.11 04.02.14 30.6 | 102.60 @ 0.55 1 101.65 102.10 7.58 4.18 2.07 aBTONpOM
Kapyc.® 01 3000 R 12000 15.09.11 12.09.13 25.7 98.00 TOproBnst
Kenp-60-01 1500 R 925 281211 281212 28.06.14 17.0 = 354 | 100.20 100.15 100.25 9.29 4.63 123 B2/ (buHaHCbI
KUTOuH Kanutan-2 4000 R 11.00,  13.12.11 10.06.14 348 /Caa2/CCC+ GaHku
KMB-BaHk2 3400 R 11.00,  30.11.11 30.11.11 4.0 JoTo3BaH/ GaHku
Koxke 02 5000 R 12000  15.09.11 15.03.12 75 /B2/B meTannyprus
Kokc-B0-02 5000 R 8.70.  30.11.11 28.05.14 343 | 101.70 80771 101.55 101.85 8.17 4.26 2.34 /B2/B meTannyprus
Komoclp-60-01 1500 R 11.00  19.01.12 17.07.14 36.0 | 100.00 & 0.10 99.90 100.10 11.30 5.48 1.75 c/x
KOMEMKA 02 4000 R 16.50  17.08.11 15.02.12 6.6 105.10 200 105.01 105.20 6.96 3.91 0.48 IloTo3BaH TOproBnst
KOMEMKA 03 4000 R 9.80 17.08.11 15.02.12 6.6 101.53 101.41 101.65 7.06 241 0.49 /loTo3BaH TOProBnst

Koneitka 50-01 3000 R 950 251011 300712 23.0713 120 240 102.10 1000 101.90 10210, 7.33 2.32 0.89 /loTo3BaH TOproenA
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Koneiika 50-02 3000 R 9.00 04.10.11 01.10.13 264 | 102.60 @ 0.15 1204 102.45 102.60 791 219 1.84 IloTo3BaH TOproBnst
KpaiiuHeecT6aHk 606-1 1500 R 925 191011 19.10.12) 19.04.14, 15.0 & 33.0 | 100.05 5000 100.20 9.39 4.64 1.05 GaHku
KpEspb 50-01 5000 R 8.100 27.10.11 27.04.14 33.3 | 100.50 100.00 101.00 8.04 4.04 2.28 /Ba3/ GaHku
KpEgpb-06 4000 R 830 23.08.11 21.08.12] 18.02.14 13.0 & 31.0 | 101.45 101.35 101.55 6.96 4.24 0.93 /Ba3/ GaHku
Ky3baccaHepro®-1 10000 R 8.05 261211  26.06.14/ 14.06.21 35.0  120.1 @ 100.09 100.00 100.18 8.15 4.01 243 aHepreTMKa
Ky3baccaHepro®-2 5000 R 870 271011  21.04.16/ 15.0421 57.0 1181  100.35 0.10 500 100.25 100.50 8.79 4.32 3.58 aHepreTMka
KyibA3oT-4 2000 R 8.60  13.10.11 07.04.16 57.0 | 100.74 100.53 100.95 8.58 4.26 3.56 XUMUS
JleHCneyCMY BO-2 2000 R 1450  25.08.11 23.05.13 22.0 | 107.65 68 599 107.60 110.00 7.92 3.36 1.02 B CTPOUTENLCTBO
JleHCneyCMY-1 2000 R 16.000  14.09.11 07.12.12 164 | 107.05 0.05 107.00 107.10 7.58 3.68 0.75 B CTPOUTENLCTBO
TleHanepr02 3000 R 8.54  27.01.12 27.01.12 59 101.26 1 101.26 101.50 5.96 4.20 0.46 /Ba2/ JHepreTuka
TleHaHepro3 3000 R 8.02  19.10.11 18.04.12 8.7 101.51 101.50 101.52 5.89 3.94 0.66 /Ba2/ aHepreTuka
JIOKOBatHk 5 2500 R 8100 26.01.12  04.08.11) 23.07.15 0.0 484 | 100.00 69 100 100.02 100.10 4.04 0.01 B-/B2/ GaHku
JIOKOBaHk 50-01 2500 R 850 11.08.11  09.02.12] 06.02.14 6.0 30.6 | 100.40 100.25 100.55 7.84 4.22 0.47 B-/B2/ GaHku
JICP 02 06n 5000 R 980 04.08.11 310113, 01.08.13 180 243 B/B2/ CTPOUTENLCTBO
JICP BO-01 1500 R 1050 271211 02.07.12] 25.06.13 11.0 @ 231 102.80 20000 102.78 103.00 7.22 5.09 0.83 B/B2/ CTPOUTENLCTBO
JICP B0-02 2000 R 10.000  13.09.11 10.09.13 25.7 | 104.05 @ 0.15 2 103.85 104.25 8.02 4.79 1.75 B/B2/ CTPOUTENLCTBO
JICP B0-03 2000 R 950  22.09.11 20.03.14 320 | 10299 @ 0.24 7139% 102.83 102.95 8.38 4.60 2.14 B/B2/ CTPOUTENLCTBO
JICP BO-05 2000 R 847  26.01.12 24.07.14 36.2 | 100.20 @ 0.19 100 000 100.10 100.50 8.57 4.22 248 B/B2/ CTPOUTENLCTBO
JTykoitn306n 8000 R 710  08.12.11 08.12.11 4.3 100.90 100.72 101.09 4.50 3.51 0.34 BBB-/Baa2/BBB-  Cbipbe
Tlykoindo6n 6000 R 740 08.12.11 05.12.13 285 | 101.70 10 101.70 102.10 6.71 3.63 2.04 BBB-/Baa2/BBB- | cbipbe
TykoinBO01 5000 R 13.35  08.08.11 06.08.12 123 | 108.00 117 107.50 108.00 5.21 6.16 0.88 BBB-/Baa2/BBB- | cbipbe
JTykoitnb002 5000 R 13.35  08.08.11 06.08.12 123 | 107.68 15 262 107.25 108.10 5.54 6.18 0.88 BBB-/Baa2/BBB-  Cbipbe
TlykoitnBO03 5000 R 13.35  08.08.11 06.08.12 123 | 108.00 025 11960 107.50 108.35 521 6.16 0.88 BBB-/Baa2/BBB- | cbipbe
TykoiinBO04 5000 R 13.35  08.08.11 06.08.12 123 | 108.00 105785 108.00 108.25 5.21 6.16 0.88 BBB-/Baa2/BBB- | cbipbe
JTykoitnBO05 5000 R 13.35  08.08.11 06.08.12 123 | 108.00 @ 0.30 117 107.50 107.99 5.21 6.16 0.88 BBB-/Baa2/BBB- | Cbipbe
TykoitnBO06 5000 R 920 151211 13.12.12 166 | 104.22 50 000 104.00 104.45 6.01 4.40 123 BBB-/Baa2/BBB- | cbipbe
TykoitnBO07 5000 R 920 151211 13.12.12 166 = 10455 0.15 104.10 105.00 5.76 4.39 123 BBB-/Baa2/BBB- | cbipbe
Martut BO-01 1000 R 825  12.09.11 09.09.13 25.6 | 102.28 102.20 102.37 7.18 4.02 1.79 TOProBnst
Marnut BO-02 1000 R 825  12.09.11 09.09.13 25.6 | 102.28 102.20 102.37 7.18 4.02 1.79 TOproBnst
Marnut BO-03 1500 R 825  12.09.11 09.09.13 25.6 | 102.28 102.20 102.37 7.18 4.02 1.79 TOproBnst
Marnut 5O-04 2000 R 825  12.09.11 09.09.13 25.6 | 102.28 102.20 102.35 719 4.02 1.79 TOproBnst
Marnut BO-05 5000 R 8.000 02.09.11 28.02.14 314 | 101.02 100.05 102.00 7.69 3.95 2.14 TOproBnst
Marxut BO-06 5000 R 7.75  25.10.11 22.04.14 33.1 TOproBnst
Martut® 02 5000 R 820  23.09.11 23.03.12 7.8 101.50 11382 100.52 101.54 5.85 4.03 0.59 TOproBnst
Macrepb-3 1200 R 8.000 30.11.11 30.11.11 4.0 100.15 100.00 100.30 7.62 3.98 0.31 oto3gaH// GaHku
MEBPP 0206n 3000 R 7.000  29.09.11 28.03.13 20.1 100.10 B+/B1/ GaHku
MEBPP 0306n 3000 R 725 251011  27.10.11) 23.04.13 3.0 21.0 | 100.00 99.01 101.00 7.25 1.81 0.22 B+/B1/ GaHku
MEBPP 0406n 5000 R 6.000 01.09.11  01.03.12] 27.02.14, 7.0 313 99.98 99.85 100.10 6.12 2.99 0.53 B+/B1/ GaHku
MEBPP 0506n 5000 R 825 151211 191211 12.06.14 5.0 34.8 | 100.50 60 002 100.50 100.75 6.74 4.09 0.36 B+/B1/ GaHku
MOM-Bank 50-01 5000 R 1275 01.12.11 29.11.12 162 | 10747 @ 0.07 5000 107.30 107.47 6.88 5.92 1.16 BB/Ba2/B+ GaHku
MOM-Baxk 50-02 5000 R 8.15  23.09.11 21.03.14 32.1 101.20 201401 101.20 7.78 4.02 219 BB/Ba2/B+ GaHku
MexTpomb-1 3000 R 30.12.11 03.01.18 78.2 D/Caa2/D GaHku
MeTKomBO-1 1500 R 870 02.02.12 06.02.13] 02.08.14 18.0 @ 36.5 & 100.00 1500 000 8.83 4.39 1.34 GaHku
Mertceps-®1 1500 R 9.00 23.11.11 23.05.12 9.8 99.30 99.00 99.59 10.14 4.52 0.71 TOproBnst
Meuen 1306 5000 R 10.000 06.09.11  03.09.15  25.08.20 50.0 = 1104 & 106.80 100 032 106.00 107.60 8.16 4.67 3.10 B1/ meTannyprus
Meuen 1406 5000 R 10.000 06.09.11  03.09.15 25.08.20 50.0 @ 1104 | 106.80 102 813 106.00 108.00 8.16 4.67 3.10 B1/ meTannyprus
Meuen 1506 5000 R 825 23.08.11 18.02.14) 09.02.21 31.0 @ 116.0 101.35 0.50 101.00 101.70 7.80 4.06 211 B1/ MeTannyprus
Meuen 1606 5000 R 825 23.08.11  18.02.14) 09.02.21 31.0 @ 116.0 10120 035 101.00 101.40 7.87 4.07 211 B1/ MeTannyprus
Meuen 1706 5000 R 840 081211  06.06.16/ 27.05.21 59.0 & 119.5 @ 100.50 100.00 101.00 8.42 417 3.72 meTannyprus
Meuen 1806 5000 R 840 081211  06.06.16/ 27.0521 59.0 = 119.5 100.90 = 0.30 100.80 100.99 8.32 4.15 373 meTannyprus
Meuen 206 5000 R 7400 141211 12.06.13 227 100.40 B1/ meTannyprus
Meuen 406 5000 R 19.000 271011 30.07.12, 21.07.16, 120 @ 60.5 & 112.25 6043 112.25 112.34 6.15 4.22 0.88 /B1/ meTannyprus
Meuen 506 5000 R 1250  18.10.11  18.10.12  09.10.18 15.0 & 87.5 | 107.04 106.90 107.19 6.52 291 1.07 B1/ MeTannyprus
Meuen-1906 5000 R 840 131211  09.06.16/ 01.06.21 59.0 = 119.7 = 100.40 99.80 101.00 8.46 417 373 MeTannyprus
Meuenb0-01 5000 R 1250 111111 114111 09.11.12 3.0 155 | 102.00 101.83 102.18 5.11 6.11 0.26 /B1/ meTannyprus
Meuenb0-02 5000 R 9.75  13.09.11 12.03.13 196 10380 0.10 103.50 104.10 7.33 4.68 1.38 B1/ meTannyprus
Meuenb0-03 5000 R 9.75  26.10.11 24.04.13 21.0 | 103.28 102.01 104.55 7.82 4.7 148 B1/ MeTannyprus
MWA-306 1500 R 725  25.08.11 24.02.12 6.9 /Ba2/ (puHaHCbI
MWA-406 un 2000 R 735 06.10.11  18.10.12, 01.10.15 15.0 @ 50.7 /Ba2/ (buHaHCbI
MWA-506 2000 R 790 201011 18.07.13 17.07.14 240 @ 36.0 /Ba2/ (buHaHCbI
Mur-o 02 3000 R 0.100  06.09.11 06.09.11 1.2 MaLLMHOCTP.
MukosiH-206 2000 R 1350  11.08.11  24.0212] 07.02.13 7.0 185 | 102.50 102.00 103.00 8.07 6.57 0.49 notpe6. Tos
M-MHOYCTP 1000 R 1225 16.08.11 16.08.11 05 19.97 | 0.09 412 18.60 19.87 30.59 CTPOUTENLCTBO
M-WHaycTp2 1500 R 10.75  11.01.12 10.07.13 23.6 3049 | 455 2 18.00 21.95 119.12 17.58 0.75 CTPOUTENLCTBO
Mupatoprd-50-1 3000 R 875 31.01.12 17.0714) 29.07.14  36.0 @ 364 | 100.00 3000 000 7.64 4.36 248 notpe6.1oB.
MKB 0506n 2000 R 740  26.10.11 25.04.12 89 99.98 B+/B1/ GaHku
MKB 0606n 2000 R 940  09.08.11 07.08.12 124 B+/B1/ GaHku
MKB 0706n 2000 R 976 17.01.12  24.0712] 14.07.15 120 481 101.40 30 000 101.30 101.50 8.22 4.80 0.88 B+/B1/ GaHku
MKB 0806n 3000 R 9700 121011 19.10.11) 08.04.15 3.0 448 | 10046 = 0.02 145000 100.41 100.50 6.68 4.82 0.20 B+/B1/ GaHku
MKB BO-01 3000 R 8.50 22.08.11 220213 22.02.14 190 @312 99.75 89 358 99.71 99.90 8.86 4.23 1.32 B+/B1/ GaHku
MKB B0-04 5000 R 8.00 15.10.11 191012 15.04.14 150 @ 329 99.59 | 0.13 66 718 99.43 99.59 8.45 4.03 1.07 B+/B1/ GaHku
MKB B0-05 5000 R 920 231211 23.06.14 35.2 99.75 20 000 99.73 99.84 9.51 4.62 2.36 GaHku
MMK BO-01 5000 R 6.90 17.11.11 15.11.12 15.7 100.30 0T03BaH/Ba3/BB+ |Metannyprus
MMK B0-02 10000 R 9700 141211 161211 121212 5.0 166 | 101.50 83 101.50 101.55 5.48 4.77 0.35 oTo3Ban/Ba3/BB+ | Metannyprus
MMK B0-03 5000 R 647 220911 26.03.12] 19.09.13 8.0 26.0 | 10041 | 0.06 150 061 100.35 100.45 5.78 321 0.60 oT03BaH/Ba3/BB+ | Metannyprus
MMK BO-04 5000 R 765 01.09.11 27.02.14 31.3 | 101.30 @ 0.01 150 101.35 7.21 3.77 2.16 0T03BaH/Ba3/BB+ |Metannyprus
MMK B0O-05 8000 R 765  06.10.11 04.04.13 204 | 101.90 19000 101.50 101.90 6.53 3.74 147 oT03BaH/Ba3/BB+ | Metannyprus
MMK B0O-06 5000 R 720 12.01.12 10.07.14 35.8 99.50 oT03BaH/Ba3/BB+  meTannyprus
MMK BO-07 5000 R 725 24.01.12 22.07.14 36.2 | 100.28 | 0.03 200 000 100.10 110.05 7.27 3.60 2.54 0T03BaH/Ba3/BB+  meTannyprus
MM-®uH 01 1000 R 7.75 30.08.11  30.08.11/ 26.02.13 1.0 191 [fieBenonmMeHT
MM-®uH 02 1500 R 03.01.12 03.07.12 1.2 [leBenonMeHT
MOWA 02 3000 R 799  07.09.11 07.09.11 1.2 (buHaHCbI

MOWA 03 5000 R 775 141211 14.06.14 34.9 (h1HaHChI
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MoiibaHk 5 5000 R 10.000 20.10.11  19.04.12] 16.04.15 9.0 451 B3/ GaHku
Mockomub-3 5000 R 10000 141211 12.06.13 22.7 Bl GaHku
MOCMAPT® 1 2000 R 001 13.10.11  19.10.11) 12.04.12 3.0 85 1.81 TOproBnst
Mocobras®2 3000 R 925 241211 24.06.12 10.9 99.35 3703 99.11 99.35 10.26 4.64 0.79 CepBuC
MocTpAsT®1 7500 R 11.80  20.12.11 18.12.12 16.8 licc TpaHcnopT
MocaHepro1 5000 R 1250 13.09.11 13.09.11 14 101.45 1 100.40 101.45 -0.10 6.14 0.12 /BB aHepreTuka
MocaHepro2 5000 R 765 250811 01.03.12] 18.02.16 7.0 554 | 100.75 100.05 101.45 6.15 3.79 0.53 /BB JHepreTuka
MocaHepro3 5000 R 1025 021211 061212 28.11.14) 16.0 = 405 & 10544 105.00 105.89 5.94 4.85 1.20 1/BB aHepreTuka
MOSK-01 3500 R 6.35 271011 11.08.11) 25.07.13, 0.0 241 99.40 98.50 100.30 23.19 1.59 0.02 BB+//BB aHepreTuka
MOSCK-01 6000 R 8.05 06.09.11 06.09.11 1.2 100.28 30 000 100.13 100.75 5.07 4.00 0.09 JHepreTuka
MPCK Yp.01 1000 R 860 22.11.11 22.05.12 9.8 90.00 aHepreTMka
MPCK tOra 2 6000 R 1750, 30.08.11  01.09.11/ 26.08.14, 1.0 37.3 | 100.85 153 702 100.08 100.88 5.70 8.65 0.08 aHepreTuka
MTC 01 10000 R 7.00 20.10.11 17.10.13 26.9 98.70 97.00 100.40 7.79 3.54 1.90 BB+/Ba2/BB Tenekom
MTC 02 10000 R 7.75  25.10.11 20.10.15 51.3 | 100.45 130 016 100.00 101.40 7.76 3.85 3.35 BB+/Ba2/BB Tenekom
MTC 03 4000 R 8.00 201211  20.06.13] 12.06.18 23.0 @ 835 & 10265 042 28702 100.00 6.56 3.89 1.66 BB+/Ba2/BB Tenekom
MTC 04 15000 R 760  15.05.12 13.05.14 33.8 | 100.00 43122 100.01 101.30 7.58 7.58 2.39 BB+/Ba2/BB Tenekom
MTC 05 15000 R 1425 240712 26.0712 19.07.16 120 @ 604 | 107.90 81256 107.90 107.94 5.68 13.17 0.93 BB+/Ba2/BB Tenekom
MTC 07 10000 R 870 15.11.11 07.11.17 76.3 | 104.25 138 896 104.16 104.49 7.98 4.16 4.55 BB+/Ba2/BB Tenekom
MTC 08 15000 R 8.15 151111 121115/ 03.11.200 52.0 @ 112.7 @ 102.60 197 428 102.30 102.66 7.56 3.96 3.39 BB+/Ba2/BB Tenekom
HauKan-50-03 500 R 820 26.12.11 23.06.14 352 | 100.00 99.25 100.74 8.37 4.09 241 (buHaHCbI
HauKan-50-04 500 R 820 26.12.11 23.06.14 352 | 100.00 99.25 100.74 8.37 4.09 241 (buHaHCbI
HayCranpapt-01 1500 R 10.000 08.09.11  09.03.12] 11.03.14 7.0 31.7 | 100.58 100.40 100.75 9.17 4.99 0.53 GaHku
HK AnbsiHe BO-01 5000 R 925  09.08.11 04.02.14 30.6 | 102.73 60 234 102.73 102.82 8.19 4.49 2.04 BB+ cbipbe
HK AnbsiHc-01 3000 R 14.000  14.09.11 14.09.11 14 100.76 100.01 101.50 7.38 6.93 0.11 BB+ cbipbe
HK AnbsiHc-03 5000 R 9.75 31.01.12  02.08.13] 21.07.20, 24.0 @ 109.2 @ 106.24 102.51 109.97 6.45 4.58 1.76 B//B+ cbipbe
HK AnbsiHc-04 5000 R 885 131211  10.06.16/ 01.06.21 59.0 @ 119.7 cbipbe
HK AnbsHc-06 5000 R 885 16.12.11  15.06.16/ 04.1220 59.0 @ 113.7 cbipbe
HKHX-04 06 1500 R 10.000  26.09.11 26.03.12 79 90.06 B/Ba3/ XUMUS
HIMK-BO-01 5000 R 9.75  06.12.11 04.12.12 16.3 | 104.00 915 104.00 105.24 6.68 4.68 1.20 BB+/Ba1/BBB-  meTannyprus
HIMK-BO-05 10000 R 1075 011111 30.10.12 152 | 105.84 105.70 105.98 5.89 5.06 1.1 BB+/Ba1/BBB-  meTannyprus
HIMK-BO-06 10000 R 7.75  06.09.11 05.03.13 194 | 102.10 52401 102.00 6.44 3.78 1.40 BB+/Ba1/BBB-  meTannyprus
HOBATOK BO-1 10000 R 750 271211 25.06.13 231 102.30 | 0.22 1316 638 101.25 102.30 6.29 3.66 1.69 BBB-/Ba2/BBB- | cbipbe
HosukomGaHk-01 2000 R 9.000 241111 250512 251113 100 @ 282 @ 101.00 1 100.85 101.20 7.83 4.47 0.74 B2/ GaHku
HosukombaHk-5O-01 3000 R 8,50 07.01.12 07.07.13] 07.07.14 240 357 99.93 99.86 100.00 8.72 4.29 1.67 B2/ GaHku
HOMOC 118 5000 R 740 04.01.12 09.07.12 02.07.14  11.0 = 355 | 100.55 83 100.55 100.80 6.78 3.67 0.86 BB-/Ba3/ GaHku
HOMOC 128 5000 R 850 24.08.11 28.08.13] 28.08.17 250 @ 739 | 102.64 102.55 102.73 7.20 4.15 1.75 BB-/Ba3/ GaHku
HOMOC 98 5000 R 625 161211  15.06.12] 14.06.13 11.0 = 227 = 100.00 = 0.01 96 99.75 100.00 6.34 3.12 0.80 BB-/Ba3/ GaHku
HOMOC BO-01 5000 R 700 24.08.11 24.0212] 24.02.14 7.0 31.2 | 100.58 100.45 100.70 6.03 345 0.52 BB-/Ba3/ GaHku
HopHukens 50-03 15000 R 7.00 31.01.12 30.07.13 243 | 101.05 870 101.00 101.30 6.53 345 1.78 BBB-/Baa2/BBB-  meTannyprus
HIMK-1 3000 R 925  14.10.11 10.07.15 47.9 103.19 TpaHcnopt
HC-uH.-60-01 2000 R 1050  04.11.11 02.05.14 335 103.00 GaHku
HOK-50-01 2000 R 10.000  15.10.11 15.04.14 329 | 100.50 17 000 100.45 100.50 10.03 4.99 215 /B2/B- (buHaHCbI
OAK-01 46280 R 8.000 13.09.11 17.03.20 105.0 NpoM3BOACTBO
O6KoHa®-01 3000 R 1075 16.11.11 16.05.12 9.6 B/l notpe6. ToB.
06KoHa®-02 3000 R 10500 191011 221111 17.04.13 4.0 20.8 Bl notpe6. ToB.
06opoHnpom-01 21091 R 8.00 21.10.11 24.04.20 106.3 MaLLMHOCTP.
OrkK-3 06 3000 R 750 09.12.11 09.12.11 43 3HepreTuka
OrK-5 6O-15 4000 R 750 201211 21.06.12] 18.06.13 11.0 | 229 @ 10145 50 000 101.11 101.70 5.83 3.69 0.82 [/Ba3/ aHepreTMka
OrK-5 6O-18 5000 R 710 28.12.11 25.06.14 353 | 100.18 122 999 100.00 100.35 715 3.53 248 JHepreTuka
OrK-5 06-1 5000 R 1225 29.09.11 29.09.11 19 101.07 2580 101.07 5.36 6.04 0.15 /Ba3/ aHepreTMka
OrK-6 0106 5000 R 725  20.10.11 19.04.12 8.7 100.98 100.85 101.10 5.90 3.58 0.66 aHepreTMKa
OM3 - 6 06 1600 R 13.000 021211 021211] 31.05.13 4.0 223 | 100.80 99.01 102.60 10.64 6.43 0.30 1/B- MaLLMHOCTP.
OM3-5 06 1500 R 13.000 30.08.11 30.08.11 0.9 100.26 100.01 100.52 9.41 6.46 0.07 11B- MalLLMHOCTP.
OTN bakk-02 2500 R 825  27.09.11 25.03.14 322 | 10118 | 0.03 202 100.82 101.19 7.89 4.07 219 BB/Ba1/ GaHku
OTN bakk-BO-01 5000 R 795 31.01.12 29.07.14 36.4 | 100.00 5000 000 8.11 3.96 2.52 BB/Ba1/ GaHku
MapHac-M 2 1000 R 9.50  18.08.11 17.11.11 36 notpe6. ToB.
Mepsobatk 5O-01 1500 R 8100 26.10.11  25.04.12] 24.04.13 9.0 21.0 | 100.50 100.10 100.90 7.50 4.02 0.66 B3/ GaHku
Mepsobark 6O-02 1500 R 8.50  13.10.11 10.04.14 32.7 99.96 99.93 100.00 8.69 4.24 2.21 B3/ GaHku
MeTpokomb5 5000 R 1275 1941211 191212 211214 17.0 | 412 | 108.15 1000 108.10 108.35 6.59 591 122 /Ba3/B+ GaHku
MeTpokomb6 3000 R 7.75  22.08.11 22.08.12 129 101.50 /Ba3/B+ GaHku
MeTpokom67 3000 R 7.000 22.08.11 22.08.12 12.9 /Ba3/B+ GaHku
Mouta-01 7000 R 825 27.09.11 250314/ 22.03.16, 320 565 @ 101.44 101.38 101.50 7.78 4.06 2.20 yenyru
Mpomcs6 5O-03 5000 R 8.60  09.08.11 04.02.14 306 BB-/Ba2/oTo3BaH | GaHku
MpomcB6-05 4500 R 7.75 181111 18.05.12 9.7 101.25 | 0.15 79 000 101.22 101.35 6.19 3.82 0.73 BB-/Ba2/oT03BaH | GaHku
Mpomcs6-06 5000 R 825 08.12.11 17.06.13 22.8 | 101.70 120 000 101.65 101.85 7.24 4.04 1.64 BB-/Ba2/oTo3BaH | GaHKi
MpomTp0206 3000 R 0.01  18.10.11 18.10.11 26 98.00 96.00 100.00 10.06 0.00 0.19 MalLLMHOCTP.
MpomTp0306 5000 R 1125 25.01.12 24.07.13 241 98.50 1530 95.65 98.97 12.49 5.70 1.62 MaLLMHOCTP.
Mpotek®uH1 5000 R 12000 02.11.11 02.11.11 31 99.51 98.51 100.51 14.32 6.01 0.22 TOproBnst
MpodbMeansd-1 3000 R 10500 19.01.12  23.07.13] 16.07.15 24.0 @ 48.1 103.46 | 0.01 258 103.38 103.53 8.67 5.06 1.69 Tenekom
Pa3r.60-13 1000 R 26.11.37 13.06.12 10.5 c/x
Pa3r.60-16 3000 R 1200 091111 071112 07.05.14 150 @ 336 99.80 804 99.79 99.99 12.51 6.00 1.05 clx
Pasrynaind2 2000 R 17.000  27.09.11 27.09.11 19 100.01 3 100.01 101.25 1712 8.48 0.13 clx
Paarynaind3 3000 R 17.000  16.09.11 16.03.12 7.6 102.86 102.01 103.70 12.38 8.24 0.52 clx
Pasrynaind4 3000 R 231111 22.05.13 22.0 85.00 70.00 99.99 9.42 1.65 clx
Paarynaind5 2000 R 261011 26.10.11)  23.10.13) 3.0 271 clx
Paitthchaitae BO-7 5000 R 750  30.11.11 27.11.13 28.3 101.60 BBB+/Baa3/BBB | GaHku
Paitpdbaitaen-4 10000 R 1350  06.12.11 081211 03.12.13] 4.0 285 | 102.75 2 102.75 102.85 5.29 6.55 0.33 BBB+/Baa3/BBB | GaHku
PBK®uHaHc3 3000 R 9.00 141111 141113 09.11.15 280 @ 520 | 102.35 2 101.70 103.00 7.97 4.38 1.93 BB-// yenyru
PenKan-2 3000 R 10.50  06.10.11 04.04.12 8.2 101.40 5093 101.36 101.40 8.46 5.14 0.60 B/B3/B GaHku
PenKan-3 4000 R 925  08.12.11 06.06.12 10.3 | 100.40 2092 100.30 100.45 8.92 4.57 0.76 B/B3/B GaHku
PX[ BO-01 15000 R 940 071211 05.12.12 164 | 104.80 101200 104.80 105.00 5.71 447 121 BBB/Baa1/BBB | TpaHcnopT
PX[-0706n 5000 R 755  09.11.11 07.11.12 154 | 102.39 6784 102.29 102.60 5.64 3.68 1.15 BBB/Baa1/BBB | TpaHcnopt

PX[-0906n 15000 R 6.90 16.11.11 13.11.13 278 | 101.10 50093 101.05 101.19 6.47 3.40 2.00 BBB/Baa1/BBB | TpaHcnopT
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PX[-1006n 15000 R 15.000  08.09.11 06.03.14 31.6 120.65 63 377 120.55 120.65 6.34 6.20 2.04 BBB/Baa1/BBB | TpaHcnopt
PX[-1106n 15000 R 780 231111 18.11.15 52.3 102.05 | 0.10 250 001 101.91 102.12 7.36 3.81 3.44 BBB/Baa1/BBB | TpaHcnopt
PX[-1206n 15000 R 1490 241111 281111 16.05.19 4.0 94.8 103.22 103.09 103.35 4.25 7.20 0.31 BBB/Baa1/BBB | TpaHcnopt
PX[-1306n 15000 R 10.000  08.09.11 06.03.14 31.6 100.50 5 100.30 100.59 10.01 4.96 2.06 BBB/Baa1/BBB | TpaHcnopt
PX[-1406n 15000 R 9.75  11.10.11 07.04.15 448 103.01 54 337 102.89 103.00 8.96 4.72 2.85 BBB/Baa1/BBB | TpaHcnopt
PX[-1506n 15000 R 1050 261211 261212 20.06.16 17.0 = 595 106.39 110 000 106.08 106.38 5.73 4.92 1.26 BBB/Baa1/BBB | TpaHcnopt
PX[-1606n 15000 R 790 121211  06.06.16/ 05.06.17 59.0 @ 71.1 101.65 825 322 101.75 101.90 7.62 3.88 3.80 BBB/Baa1/BBB | TpaHcnopT
PX[-1706n 15000 R 10800 23.01.12 24.07.13 16.07.18 240 @ 847 108.74 108.57 108.90 6.11 4.95 1.73 BBB/Baa1/BBB | TpaHcnopt
PX[-1806n 15000 R 11.000 23.01.12  23.07.14, 15.07.19 36.0 @ 96.8 113.25 18 358 113.11 113.45 6.14 4.84 248 BBB/Baa1/BBB | TpaHcnopt
PX[-1906n 15000 R 8.15 23.01.12 16.07.18] 08.07.24  85.0 | 157.5  100.54 100.10 100.97 8.21 4.04 5.03 BBB/Baa1/BBB | TpaHcnopt
PX[-2306n 15000 R 9.000 04.08.11  05.02.15 16.01.25 43.0 @ 163.9 BBB/Baa1/BBB | TpaHcnopT
PK KasHaueir-01 3000 R 1050 251111 2311120 20.11.15 160 @ 524 B/B1/ GaHku
PMK-chuHanc-03 3000 R 1040 201211 171213 15.12.15 29.0 @ 532 103.95 25000 103.00 104.00 8.70 4.99 1.98 cbipbe
PMK-cbuHanc-04 5000 R 9.00 081211  10.06.14, 02.06.16, 350 @ 58.9 100.80 | 0.05 154 302 100.73 100.80 8.82 4.45 2.35 cbipbe
Poc6ank BO-01 5000 R 740 231211 27.0612 21.06.13 110 @ 23.0 101.65 63 001 101.61 101.65 5.50 3.65 0.84 BBB+/Baa3/BB+ | baHku
Poc6ank 50-02 5000 R 8.000 08.01.12 08.07.13 23.5 102.65 58 425 102.60 102.75 6.62 3.93 1.71 BBB+/Baa3/BB+ | baHku
Poc6aHk-A3 5000 R 6.90 05.11.11 06.11.13 27.6 102.52 100.05 105.00 5.77 3.37 1.99 BBB+/Baa3/BB+ | baHku
Poc6aHk-A5 5000 R 740  05.11.11 07.11.14 39.8 100.00 BBB+/Baa3/BB+ | baHku
PocroccTpax-1 4000 R 10.000 19.01.12 23.07.12] 16.07.15 120 @ 48.1 101.80 | 0.19 908 101.52 101.92 8.09 4.90 0.88 (bUHaHCbI
PocroccTpax-2 5000 R 10500 101111 1211.12) 021117, 16.0 @ 76.1 101.54 144 100.09 102.98 9.30 5.16 1.10 (buHaHCbI
PocflopbaHk-1 1050 R 1050, 08.12.11 081211 09.12.13] 4.0 28.7 100.26 100.01 100.50 9.70 5.25 0.33 GaHku
PocHaHo-1 8000 R 8.90 28.12.11 20.12.17 77.7 (buHaHCbI
PocHaHo-2 10000 R 890 28.12.11 20.12.17 7.7 (buHaHCbI
PocHaHo-3 15000 R 890 28.12.11 20.12.17 7.7 (buHaHCbI
Poccenxb 10 5000 R 9.00 10.08.11  10.02.13] 29.01.20 19.0 | 1034 @ 104.10 88 000 103.99 104.50 6.18 4.31 1.32 BBB/Baa1/ GaHku
Poccenxb 11 5000 R 9.00 11.08.11  11.02.13] 30.01.20 19.0 | 1034 @ 10422 = 0.02 45 500 103.95 104.50 6.10 4.31 1.33 BBB/Baa1/ GaHku
Poccenxb 12 5000 R 7700 120112 13.07.15/ 01.07.21 48.0 1207  101.35 508 002 101.25 101.40 741 3.79 3.23 BBB/Baa1/ GaHku
Poccenxb 13 5000 R 7.70 13.01.12  14.07.15 02.07.21 48.0 | 120.7 @ 101.40 611928 101.30 101.40 7.40 3.79 3.23 BBB/Baa1/ GaHku
Poccenxb 14 10000 R 7.70  10.01.12  09.07.15 29.06.21 48.0 ' 120.6  101.38 1985 229 101.25 101.44 741 3.79 3.22 BBB/Baa1/ GaHku
Poccenxb 3 10000 R 925 18.08.11  17.0214, 09.02.17 310 @673 105.25 105.00 105.50 7.05 4.38 2.10 BBB/Baa1/ GaHku
Poccenxb 4 10000 R 1150 051011 07.10.11] 27.09.17, 2.0 74.9 BBB/Baa1/ GaHku
Poccenxb 5 10000 R 1350 061211 081211 27.11.18 4.0 89.1 99.50 BBB/Baa1/ GaHku
Poccenxb 6 5000 R 780 19.08.11  17.08.14) 09.02.18 37.0 @ 794 BBB/Baa1/ GaHku
Poccenxb 7 5000 R 685 131211  11.06.13] 05.06.18 23.0 @ 83.3 100.60 | 0.12 82 000 100.45 100.55 6.60 3.40 1.66 BBB/Baa1/ GaHku
Poccenxb 8 5000 R 10100 241111 2611120 141119 16.0 = 100.9 = 105.00 423726 104.95 106.00 6.10 4.80 118 BBB/Baal/ GaHku
Poccenxb 9 5000 R 10100 241111 2611120 141119 16.0 = 100.9 = 105.00 209 608 104.95 105.35 6.10 4.80 118 BBB/Baa1/ GaHku
Poccenxb 50O-01 5000 R 720 31.08.11 31.0812 28.08.13 130 @252 BBB/Baa1/ GaHku
Poccenxb BO-05 10000 R 720 31.08.11 31.0812 28.08.13 130 252 101.30 BBB/Baa1/ GaHku
Poccenxb BO-06 10000 R 660 01.11.11 040512 29.10.13, 9.0 2713 100.50 84 000 100.50 101.00 591 3.28 0.70 BBB/Baat/ GaHku
Poctenexom-01 3000 R 950 11.08.11  11.08.11] 08.08.13 0.0 24.6 100.18 28 100.18 100.21 2.11 4.73 0.02 BB+//BB- Tenekom
Pocrenexom-02 2000 R 1050 17.11.11 17.11.11 36 BB+//BB- Tenexkom
Pocrenexom-03 3000 R 850 13.09.11 13.03.12 75 101.15 BB+//BB- Tenexkom
Pocrenexom-04 2000 R 750 05.10.11 03.04.13 203 100.65 BB+//BB- Tenexkom
Pocrenexom-05 2000 R 760 30.11.11 30.05.12! 10.1 BB+//BB- Tenexkom
Pocrenexom-06 2000 R 780 30.11.11 30.05.12! 10.1 BB+//BB- Tenexkom
Pocrenexom-07 3000 R 9.30/  30.08.11 30.08.11 0.9 BB+//BB- Tenexkom
Pocrenexom-08 3000 R 6.65  06.09.11 03.09.13! 254 100.49 BB+//BB- Tenexkom
Pocrenexom-09 2000 R 8.10/  08.09.11 08.12.11 43 BB+//BB- Tenexkom
Pocrenexom-10 2000 R 6.31  23.08.11 21.05.13 21.9 88.08 BB+//BB- Tenexkom
Pocrenexom-11 3000 R 1170, 03.08.11  09.08.11 240719 0.0 971 BB+//BB- Tenexkom
Pocrenexom-13 2000 R 11.000 191011 211011 171012 3.0 14.7 BB+//BB- Tenexkom
Poctenexom-14 1000 R 1140 20.10.11 18.10.12 14.8 102.00 100 101.05 102.50 9.98 2.79 1.04 BB+//BB- Tenekom
PCT-®uHanHc 01 3000 R 1075 21.09.11 251212 18.06.14 17.0 @ 35.0 100.15 | 0.05 107 583 100.10 100.25 10.93 2.68 118 (buHaHCbI
PTK-Muaunr 60-01 1500 R 12000 09.08.11  16.08.11/ 06.08.13 0.0 245 10043 | 0.18 452 100.43 100.49 5.96 0.04 (buHaHCbI
Pycan Bpatck-7 15000 R 830 01.09.11 22.02.18 79.9 100.30 299 364 100.25 100.50 8.41 4.13 4.63 Mertannyprus
Pycan Bpatck-8 15000 R 850 171011 13.04.15 05.0421 450 @ 117.8 @ 100.20 111 050 100.14 100.20 8.61 4.23 292 Mertannyprus
Pycruapo-01 10000 R 8.000 241011  18.04.16/ 12.0421 57.0 @ 118.0 = 102.35 290 159 101.00 102.40 7.53 3.90 3.67 /Baa3/BBB- aHepreTuKa
Pyclruopo-02 10000 R 8.00 241011  18.04.16/ 12.0421 57.0 @ 118.0 = 10230 = 0.05 2500 100.00 102.40 7.55 3.90 3.67 /Baa3/BBB- JHepreTuka
PycMope 06 2000 R 12000 15.09.11 14.06.12 10.6 101.35 97 101.10 101.35 10.75 2.95 0.75 notpe6. ToB.
PycCraHa-7 5000 R 750 20.09.11 20.09.11 1.6 100.26 100.19 100.34 5.49 373 0.13 B+/Ba3/B+ GaHku
PycCraHg-8 5000 R 7.75  14.10.11 13.04.12 85 100.83 88 100.75 100.83 6.60 3.83 0.64 B+/Ba3/B+ GaHku
PycduHanc10 2000 R 790 151111 191113 10.11.15 280 @ 520 [/Baa2/BB+ GaHku
PycduHanc11 2000 R 790 161111 201113 111115 280 @ 521 [/Baa2/BB+ GaHku
PycduHanc8 2000 R 7.700  19.09.11  17.09.12] 14.09.15 14.0 = 50.1 102.16 101.00 103.33 5.76 3.76 1.02 /Baa2/BB+ GaHku
PycduHanc9 2000 R 7700 20.09.11  18.09.12) 15.09.15 14.0 @ 50.2 101.00 /Baa2/BB+ GaHku
PyctuHanc-50-01 4000 R 715 04.01.12 08.07.13] 04.07.14 240 356 100.50 285000 100.45 100.53 6.94 3.59 1.7 /Baa2/BB+ GaHku
Pbibkab-1 1000 R 0.01/  30.08.11 28.02.12 7.0 npou3BOACTBO
CarypHHMO2 2000 R 925  20.09.11 20.09.11 1.6 99.60 99.04 100.15 12.54 4.66 0.12 MalLLMHOCTP.
CarypHHMO3 3500 R 850 06.12.11  06.12.11) 06.06.14, 4.0 34.6 1.00 MalLLMHOCTP.
CaxaTpHer2 2500 R 12200 27.01.12 26.07.13 241 101.55 | 0.28 33 101.50 101.87 11.62 5.99 1.63 yenyru
CB-®uHaHc! 1500 R 19.09.11 18.06.12 10.7 notpe6. ToB.
Cesepcranb 50-01 15000 R 14000 20.09.11  20.09.11] 18.09.12, 2.0 138 101.15 23202 101.14 101.18 5.23 6.90 0.13 BB-/Ba2/BB cbipbe
Cesepcranb 5O-02 10000 R 9.75  19.08.11 15.02.13 18.8 105.20 76 002 104.76 6.26 4.62 1.33 BB-/Ba2/BB cbipbe
Cesepcranb BO-04 5000 R 9.75  19.08.11 15.02.13 18.8 104.76 BB-/Ba2/BB cbipbe
CesKab 03 1500 R 1050 27.09.11 27.03.12 79 NpoM3BOACTBO
Cubmpb-01 2300 R 18.00 17.01.12 17.07.12 11.7 106.40 1 106.41 107.50 11.07 8.44 0.83 TpaHcnopt
CumeTnHO1 10000 R 1350 201011 20.10.14, 10.10.19, 39.0 @ 99.7 116.19 1315 116.10 116.19 7.83 5.79 248 MeTannyprus
CubmeTnH02 10000 R 1350 201011 20.10.14, 10.10.19 39.0 @ 99.7 116.10 | 0.05 116.00 116.19 7.86 5.80 248 meTannyprus
CUBYPXong1 1500 R 1047 03.11.11 01.11.12 15.2 BB/Ba2/ XUMUS
CuHeprus BO-01 3000 R 9.75  06.10.11 041012, 03.10.13 140 264 102.10 102.00 102.20 7.98 4.76 1.03 B/l notpe6. ToB.
CuHeprusi-3 2500 R 8.00 22.08.11 18.08.14 371 B/l notpe6. ToB.
Cunteppa 1 3000 R 0.01  04.08.11 01.08.13 24.3 Tenekom

Cuctlanc 1 3000 R 8.50  11.10.11 08.04.14 32.7 oto3gaH// CTPOUTENLCTBO




Fixed Income Daily 03.08.11
IV YPANCMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii Kotupoku DoxogHocTb, % .
06bem, | KynoH, Dop, PedTuHr
Bbinyck o Lleha | Mam. o6bem, wr CekTop
MIH % KynoHa = odepThl = noraw | odpT  noraw (0cH+PIC) nokynka | npogaka = ocpT | noraw = Tekyw | TeT Finis
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
Cuctlanc 2 2000 R 8.50  18.10.11 15.04.14 329 oto3gaH// CTPOUTENLCTBO
Cucrema-01 6000 R 9.75  08.09.11 07.03.13 19.4 105.00 30638 104.75 105.00 6.50 4.63 1.38 BB-/Ba3/BB Tenekom
Cucrema-02 20000 R 1475  16.08.11  14.08.12 12.08.14 130 @ 369 108.75 24 345 108.75 108.95 6.00 6.76 0.89 BB-/Ba3/BB Tenekom
Cucrema-03 19000 R 1250 011211 041212 241116, 160 @ 64.7 108.00 10 107.00 108.70 6.16 5.77 1.18 BB-/Ba3/BB Tenekom
Cucrema-04 19500 R 765  20.09.11 15.03.16 56.2 102.01 172 100.01 102.40 6.78 3.74 1.93 BB-/Ba3/BB Tenekom
Cutponuke BO-1 2000 R 1150 201211 26.06.12, 18.06.13 11.0 @ 229 101.11 736 101.11 101.88 10.46 5.80 0.79 B-/B3/ Tenekom
CutpoHuke BO-2 3000 R 10.75  10.10.11  15.10.12  07.10.13] 150 @ 26.6 100.84 100.70 100.99 10.04 5.32 1.02 B-/B3/ Tenekom
CKB-6aHk BO-03 3000 R 915 291111 29.0512 26.11.13) 100 @ 282 101.10 15003 101.00 101.20 7.87 4.51 0.74 B/B2/ GaHku
CKB-6aHk BO-04 2000 R 980 071211 121211) 05.06.13 4.0 224 100.90 | 0.10 100.80 101.00 6.94 4.84 0.34 B/B2/ GaHku
CKB-6aHk BO-05 2000 R 825 13.10.11 111012 10.04.14 150 @ 327 100.05 25000 100.06 100.20 8.36 4.1 1.05 B/B2/ GaHku
CKB-6aHk BO-06 2000 R 850 10.01.12  12.07.13] 08.07.14 240 @ 357 100.08 100.00 100.15 8.60 4.24 1.68 B/B2/ GaHku
Connepc 60-02 2000 R | 1300/ 021111 07.0512 010513/ 90 & 213 | 103.08 102.36 10379 | 867 629 | 068 asTonpoM
Connepc2 3000 R | 1250  18.01.12 17.07.13 238 | 10621 | 0.19 106.02 106.40 9.17 587 | 164 aBToNpOM
COPYC KAM2 1500 R 06.10.11 05.04.12 8.2 TOProBNst
CtpKpeabO1 1000 R 990 28.01.12 01.08.12 28.07.14 120 364 99.75 99.00 100.50 10.31 5.00 0.88 GaHku
C1pKpeab02 1000 R 990 28.01.12 01.08.12 28.07.14 120 364 GaHku
CrpTpras02 5000 R 849  13.01.12 13.07.12 115 96.90 0.10 625 96.51 96.90 12.40 4.37 0.82 CTPOUTENLCTBO
CrpTpras03 5000 R 850  13.10.11 11.04.13 20.6 95.70 91.41 99.99 11.66 443 141 CTPOUTENLCTBO
CY-155 306 3000 R 12700 17.08.11 15.02.12 6.6 98.97 182 460 98.52 98.90 15.26 6.40 0.44 CTPOUTENLCTBO
CynocTpb BO-01 2000 R 9.75 03.09.11  03.03.12] 03.03.14, 7.0 31.5 98.95 0.45 5 98.60 98.95 11.96 4.97 0.50 B3/ GaHku
CynocTpb-3 1500 R 925  05.09.11  05.09.11/ 03.09.12, 1.0 133 99.20 5280 99.20 100.00 18.75 4.65 0.08 B3/ GaHku
CYSK duHanc-01 10000 R 935 06.01.12  10.07.13] 26.06.20 24.0 A 1084 @ 104.08 = 0.08 54 144 102.16 105.59 712 4.48 1.69 cbipbe
Catnlpynn1 1000 R 11700 151111 15.05.12 9.6 100.10 1501 99.85 100.10 11.84 5.83 0.68 CTPOUTENLCTBO
TatHedpTb 5O-01 5000 R 725  23.09.11 20.09.13 26.0 101.35 101.05 101.65 6.66 3.57 1.85 B+// cbipbe
Tarttenekom 4 1500 R 825 03.11.11 01.11.12 15.2 100.24 100.00 100.47 8.19 4.10 1.10 Tenekom
Tardonab 5 2000 R 850  21.09.11 21.03.12 7.7 100.64 100.37 100.90 7.57 421 0.57 B2/ GaHku
Tardonab 6 2000 R 875 30.08.11  28.0212] 26.02.13 7.0 191 99.90 50372 100.10 100.90 9.11 4.37 0.51 B2/ GaHku
Tardonab 7 1000 R 875 16.12.11 221211 141212 5.0 16.7 100.25 99.90 100.60 7.83 4.35 0.36 B2/ GaHku
Tatthonab 60-01 2000 R 950 291211 28.06.12 26.12.13 110 @ 292 100.90 2 100.85 100.95 8.61 4.70 0.81 B2/ GaHku
Tatthonab 60-02 2000 R 875 201011 18.10.12 17.04.14 150 @ 33.0 100.20 | 0.13 2 99.90 100.40 8.74 4.35 1.06 B2/ GaHku
TB3 BO-01 2000 R 6.50 14.12.11 12.06.13 22.7 MaLLMHOCTP.
TrK-101 4000 R 850  13.09.11  15.03.12] 11.03.14, 8.0 31.7 101.32 100.80 101.83 6.30 4.18 0.56 aHepreTuka
TrK-102 5000 R 6.70. 03.01.12  02.07.13 01.07.14 230 355 99.45 99.00 99.90 7413 3.36 1.70 aHepreTMka
TrK-10 062 5000 R 760 10.08.11  10.08.11/ 06.02.13 0.0 18.5 JHepreTuka
TrK-2 6O-01 5000 R 9.000  20.09.11 17.09.13 25.9 100.34 | 0.04 100.28 100.39 9.01 4.47 1.76 cccl aHepreTuka
TrK-2-01 4000 R 6.75  30.08.11 30.08.11 09 100.25 100.00 100.50 3.44 3.36 0.07 cccl aHepreTMKa
TrK-4 06.1 5000 R 8.00 01.12.11 31.05.12 10.1 99.25 98.00 100.50 9.13 4.02 0.74 JHepreTuka
TrK-5-01 5000 R 875 141011  16.10.13 06.10.17 27.0 @ 752 102.25 3 102.25 102.55 7.7 4.27 1.86 aHepreTMKa
TrK-6-01 5000 R 830 01.09.11  03.09.13 24.08.17 250 738 10148 | 0.18 101.31 101.65 761 4.08 1.76 aHepreTMka
TrK-6MnB-1 2000 R 7.50  23.08.11 21.02.12 6.8 98.00 JHepreTuka
TrK-8 01 3500 R 880  10.11.11 10.05.12 9.4 aHepreTuka
TrK-9-01 7000 R 8.10, 15.08.11  15.08.13 07.08.17 250 @ 732 101.38 | 0.12 101.30 101.45 7.46 3.98 1.72 aHepreTuka
Tene2-01 5000 R 840 231211 22.06.16/ 11.06.21 60.0 = 120.0 10190 = 0.69 181201 101.30 101.70 8.06 411 3.78 BB+// Tenekom
Tene2-02 5000 R 840 231211 220616/ 11.06.21 60.0 = 120.0 = 101.40 311020 101.35 101.48 8.19 413 3.78 BB+// Tenekom
Tene2-03 3000 R 840 231211  22.06.16/ 11.06.21 60.0 = 120.0 = 101.50 2740 101.30 101.50 8.16 413 3.78 BB+// Tenekom
TepHa-® 02 1500 R 1.00  04.11.11 04.11.11 3.1 NpoM3BOACTBO
TexHukonb® 3000 R 1.00  08.09.11 07.03.12 7.3 99.85 99.20 100.50 1.26 0.50 0.59 NpoM3BOACTBO
TKCBaHk 02 1400 R 20.00/ 26.01.12 28.07.13 24.2 113.19 | 019 101 113.15 113.19 12.69 8.86 155 GaHku
TKCBaHk 5O-01 1600 R 1422 23.09.11 20.09.13 26.0 102.92 | 0.53 102.41 103.44 12.99 6.89 1.62 GaHku
TKCBaHk BO-02 1500 R 16.500 291111 291111 26.11.13 4.0 282 101.88 | 0.53 183 101.51 101.88 10.61 8.07 0.30 GaHku
TKCBaHk BO-03 1500 R 1400 23.08.11 21.08.12 18.02.14 130 @ 31.0 101.77 2740 101.50 101.89 12.51 6.86 0.85 GaHku
TK®uHaHe 5O 1 500 R 1050  28.12.11 25.06.14 35.3 (buHaHCbI
TK®uHaHc 5O 2 500 R 10500 28.12.11 25.06.14 35.3 (buHaHCbI
TMK BO-01 5000 R 885  25.10.11 22.10.13 271 101.82 100.50 103.15 8.09 4.33 1.87 /B1/B NpoM3BOACTBO
TpaHcaapo-1 3000 R 1185 261011 25.04.12] 23.10.13 9.0 271 102.53 | 0.03 102.46 102.60 8.34 5.76 0.65 TpaHcnopt
TpaHcKanuran-2 1800 R 8.15 20.09.11 18.09.12, 15.03.16 140 @ 56.2 100.65 | 0.15 100.55 100.75 7.67 4.04 1.00 B1/ GaHku
TpaHcKoHT1 3000 R 9.50  30.08.11 26.02.13 19.1 104.69 104.43 104.95 6.41 4.53 1.36 BB+/Ba2/ TpaHcnopt
TpaHcKoHT2 3000 R 8.80 08.12.11 04.06.15 46.7 104.00 500 103.65 104.00 7.46 4.22 2.55 BB+/Ba2/ TpaHcnopt
TpancKpen 60O-1 5000 R 780 171111 17.11.13 279 101.63 257799 101.70 101.85 7.04 3.81 1.98 /Ba1/BB+ GaHku
TpatcKpen2 3000 R 6.90 13.12.11 12.06.12 105 100.25 /Ba1/BB+ GaHku
TpancKpen5 3000 R 790 11.08.11 12.08.13 24.7 101.79 100 447 101.25 101.95 7.06 3.89 1.73 /Ba1/BB+ GaHku
TpaHcKpen6 4000 R 825  20.10.11 17.04.14 33.0 102.48 101.85 103.10 7.35 4.01 227 /Ba1/BB+ GaHku
TpaHcmaw 50-01 3000 R 6.50  26.01.12 23.01.14 30.2 MalLLMHOCTP.
TpaHcHedTb-01 35000 R 10.000 21.05.12 20.05.15 13.05.19 46.0 @ 947 104.00 100.00 108.00 8.69 9.59 3.04 /Baa1/BBB cbipbe
TpaHcHedTb-02 35000 R 9.75  11.10.11 01.10.19 99.4 /Baa1/BBB cbipbe
TpaHcHedTb-03 65000 R 990 28.09.11  25.09.15 18.09.19 50.0 @ 99.0 11147 | 0.07 26115 111.00 111.34 6.71 8.88 3.17 /Baa1/BBB cbipbe
TioMeHaHpr2 2700 R 8.70  29.09.11 29.03.12 8.0 101.55 101.00 102.10 6.33 4.27 0.60 JHepreTuka
YBPuP-02 2000 R 950 291011 291012 01.05.14 150 @ 334 99.75 99.55 99.95 9.93 4.78 1.07 11B- GaHku
YB3-1 3000 R 925 151211 131212 07.1217 170 @773 100.92 100.80 101.05 8.68 4.57 1.20 MalLLMHOCTP.
YB3-2 3000 R 8.95 30.08.11 27.08.13 20.02.18 25.0 @ 79.8 100.92 100.80 101.05 8.63 4.42 1.72 MaLLMHOCTP.
YIMK-Y3M01 3000 R 8.25  30.08.11 28.02.12 7.0 meTannyprus
YMMNO 3 3000 R 10000 15.12.11 14.06.12 10.6 100.16 MalLLMHOCTP.
Ypankanuit 5O-01 50 000 R 825  22.08.11 17.02.14 31.0 101.30 BB//BB XUMUS
Ypancu6liK 60-01 2000 R 9.50  02.09.11 28.02.14 314 101.98 45000 101.85 102.10 8.13 2.32 1.14 B+// (buHaHCbI
Ypancu6/K 50-03 3000 R 950  01.11.11 29.10.13 2713 101.85 49112 101.80 101.95 8.15 2.33 1.09 B+// (buHaHCbI
Ypancu6/K 50-04 3000 R 8.50  06.10.11 03.07.14 35.5 100.43 81000 100.45 100.60 8.45 2.1 1.32 B+// (buHaHCbI
Ypancu6lK3 1500 R 16.50  25.08.11 23.02.12 6.8 105.58 105.15 106.00 6.32 7.79 0.49 B+// (buHaHCbI
YpancublK4 2000 R 16.50  19.01.12 19.01.12 5.7 104.70 104.36 105.05 6.18 7.86 0.44 B+// (buHaHCbI
Ypancu6Ks 3000 R 8.50 19.01.12 19.01.12 5.7 100.80 100.71 100.90 6.82 4.20 0.44 B+// (buHaHCbI
YPCABaHk 5 3000 R 10.05  18.10.11 18.10.11 26 101.02 42001 100.40 104.00 5.12 4.96 0.20 B+/Ba3/ GaHku
YPCABaHk 7 5000 R 1175 19.01.12 19.07.12 1.7 101.75 99.00 104.50 10.04 5.76 0.85 B+/Ba3/ GaHku
YPCABaHk 8 10000 R 9.000 13.10.11  09.07.13] 09.04.15 24.0 @ 449 104.00 1.00 100 051 103.10 104.00 5.78 4.32 1.68 B+/Ba3/ GaHku

®CK ESC-04 6000 R 7.30  06.10.11 06.10.11 22 100.45 0.04 10 000 100.25 101.20 4.73 3.62 0.17 /Baa2/BBB 3HepreTMka




Fixed Income Daily 03.08.11
IV YPANCMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii Kotupoku DoxogHocTb, % .
06bem, | KynoH, Dop, PedTuHr
Bbinyck o Lleha | Mam. o6bem, wr CekTop
MIH % KynoHa = odepThl = noraw | odpT  noraw (0cH+PMIC) nokynka | npogaka = ocpT | noraw = Tekyw | TeT Finis
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
®CK EQC-06 10000 R 715  27.0911  26.09.13] 15.09.20 26.0 @ 111.1 @ 101.65 50 501 101.50 102.00 6.40 3.51 1.87 /Baa2/BBB aHepreTMKa
®CK EQC-07 5000 R 750 281011 271015 16.10.20 52.0 @ 1121 @ 101.35 1.04 562 487 101.00 101.35 7.23 3.69 3.40 /Baa2/BBB aHepreTMka
®CK EQC-08 10000 R 715  27.0911  26.09.13 15.09.20 26.0 @ 111.1 @ 101.60 50010 101.50 102.00 6.42 3.51 1.87 /Baa2/BBB aHepreTMKa
®CK EQC-09 5000 R 799 281011 241017/ 16.10.20 76.0 & 1121 @ 101.02 = 023 100.80 101.25 7.70 3.84 4.61 /Baa2/BBB JHepreTuka
®CK EQC-10 10000 R 7.75  27.0911  24.09.15 15.09.20 50.0 @ 111.1 = 101.65 560 601 101.65 101.90 7.40 3.80 3.30 /Baa2/BBB aHepreTMka
®CK EQC-11 5000 R 799 281011 241017, 16.1020 76.0 & 1121 = 100.88 = 0.33 100.50 101.25 7.95 3.95 4.57 /Baa2/BBB aHepreTuka
OCK EQC-13 10000 R 8.50  03.01.12 22.06.21 1204 | 103.18 717 386 103.30 103.55 8.19 4.1 6.37 /Baa2/BBB JHepreTMka
®CK EQC-19 20000 R 795 19.01.12  18.07.18] 06.07.23 85.0 | 1452 100.70 = 0.10 1500 006 100.50 100.70 7.96 3.94 5.07 /Baa2/BBB aHepreTuka
XaHTMaHbatk-02 3000 R 625 141211 13.06.12, 12.06.13 11.0 227 99.00 /Ba3/B+ GaHku
XK® Batk 60-01 3000 R 718  25.10.11 22.04.14 33.1 100.32 100.25 100.40 7.24 1.78 2.33 BB/Ba3/B+ GaHku
XK® Batk 5O-03 4000 R 790 251011 221013 22.04.14 270 @ 331 100.85 1000 99.90 100.85 7.70 1.95 191 BB/Ba3/B+ GaHku
XK® Bank-4 3000 R 710 12.10.11 12.10.11 24 100.26 100.20 100.31 5.89 1.76 0.18 BB/Ba3/B+ GaHku
XK® BaHk-5 4000 R 8.15 19.10.11  19.10.11] 17.04.13 3.0 20.8 10048 | 0.07 100.40 100.55 6.02 2.02 0.20 BB/Ba3/B+ GaHku
XK® baHk-6 5000 R 7.75  13.09.11 111212 10.06.14 17.0 @ 34.8 101.00 10 035 100.80 101.00 7.16 191 121 BB/Ba3/B+ BaHku
XK® Bank-7 5000 R 9.000 271011 30.04.12] 23.04.15 9.0 453 101.70 2100 101.70 102.15 6.68 221 0.68 BB/Ba3/B+ GaHku
LleHTp-uHB.60-01 1500 R 840 201211 201212 17.06.14 17.0 @ 35.0 100.30 2000 100.31 100.45 8.29 4.18 1.23 /B1/ GaHku
LleHTp-une.60-05 1000 R 840 201211 201212 17.06.14 17.0 @ 35.0 100.40 11900 100.31 100.45 8.21 417 123 B1/ GaHku
LleHTp-nHB2 3000 R 925 271211 29.06.12 24.06.14 110 352 101.20 600 101.20 101.35 791 4.56 0.82 B1/ GaHku
Yepkuaoso 50-03 3000 R 825 11.11.11 08.11.13 27.6 100.18 100.10 100.27 8.32 4.1 1.92 B2/ notpe6. ToB.
YTN3 0306 8000 R 8.00 251011 24.0412 21.0415 9.0 & 453 96.01 JoTo3BaH/ npou3BoACTBO
YTn3 60-01 5000 R 16.50 06.12.11 081211 04.1212 4.0 16.3 102.50 | 0.10 1580 102.21 102.50 8.93 8.03 0.32 JoTo3BaH/ NpoM3BOACTBO
Onemlnz-02 2300 R 11.50  08.09.11 04.09.14 37.6 100.02 100.00 100.05 11.99 2.87 2.32 (buHaHCbI
tOHMKpeanbaHk-04 10000 R 700 151111 16.1112, 10.11.15 16.0 @ 52.0 101.05 49999 101.00 101.20 6.18 345 117 BB/Ba3/B+ GaHku
tOHuKpeanbaHk-05 5000 R 750 06.09.11  03.09.13, 01.09.15 25.0 @ 49.7 101.60 106 001 101.01 101.60 6.77 3.68 1.80 BB/Ba3/B+ GaHku
tOHMMunK 01 2000 R 14.000  06.09.11 06.09.11 1.2 100.50 100.00 101.00 8.60 6.95 0.09 notpeb. ToB.
tOraiip-® 05 1500 R 950 27.10.11 21.07.16 60.5 TpaHcnopt
0Taitp-® BO-1 1500 R 1250 27.09.11 26.03.13 20.1 107.40 107.20 107.60 7.90 2.90 1.40 TpaHcnopt
0Taitp-® B0-2 1500 R 1250 27.09.11 26.03.13 20.1 107.00 16 000 101.01 107.30 8.16 291 1.39 TpaHcnopt
0Taitp-® BO-3 1500 R 945  22.09.11 19.12.13 29.0 103.35 102.85 103.85 8.13 2.28 1.98 TpaHcnopt
OTaitp-® BO-4 1500 R 9.000 28.09.11 26.03.14 32.2 101.05 126 002 101.05 101.35 8.83 2.22 218 TpaHcnopt
0Taitp-® BO-5 1500 R 9.000 28.09.11 26.03.14 32.2 101.20 10 000 101.05 101.35 8.76 2.22 2.18 TpaHcnopt
SkyTekoH 6O-01 3000 R 825  06.09.11 03.09.13 254 | 101.80 10150 102.10 7.43 404 | 177 BBY/ aHepreTUka

AkyTckaH02 1200 R 10.30/  08.09.11 08.03.12! 73 102.30 101.75 102.85 6.41 5.02 0.54 BB/ 3HepreTMka




Fixed Income Daily 03.08.11
IV YPANCMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii Kotupokun DoxoaHocTb, % .
KynoH, Diop, Peitunr
Bbinyck 06bem, MIH o Lleda | Wam. o6bem, wr EIMIS CekTop
o KynoHa | odepTbl noraw | odpT = noraw (0cH.+PTIC) nokynka = npopaxa odpT = noraw | Tekyw ner
rOCYAAPCTBEHHbBIE U MYHULIUNAJIbHBIE OBJIUTALIUA
Benapycb-01 7000 R 870  22.09.11 20.12.12 16.9 94.00 0.50 559 93.20 94.00 14.21 2.31 1.14 /B3/B roc. Gymaru
Bonrorp06-34005 3000 R 8.00 09.11.11 04.05.16 57.9 100.92 100.75 101.10 744 3.95 292 1/BB- MyHULMNANbHbIA
BonrorpO64 1000 R 715 151111 15.05.12 9.6 1/BB- MyHULMNanbHbIi
BonrorpO69 2000 R 825 07.12.11 04.06.14 34.6 101.50 101.00 102.00 715 4.05 1.68 1/BB- MyHULMNANbHbI
VpkO6n31-5 2200 R 7.70  26.10.11 26.10.11 28 100.65 100.30 101.00 4.92 2.56 0.22 1IBB MyHULMNANbHbIA
VpkO6n31-6 3800 R 9.15  15.08.11 22.11.12 15.9 11BB MyHULMNanbHbIi
KasaHb07 2000 R 8.75  21.09.11 15.12.14 41.0 102.35 | 0.05 102.20 102.50 7.35 213 1.67 MyHULMNANbHbIA
KanyxO6n-2 1300 R 840  29.08.11 29.08.11 0.9 100.24 2060 100.04 100.22 4.50 2.04 0.07 BB-// MyHULMNANbHbI
Kanyx06n-3 1000 R 8.95  01.09.11 29.11.12 16.2 102.80 102.70 102.90 6.18 217 0.92 BB-// MyHULMNANbHbIA
KanyxO6n-4 1500 R 10.01  28.09.11 26.06.13 23.1 102.35 100.00 104.70 8.42 2.44 121 BB-// MyHULMNANbHbI
KanyxO6n-5 2500 R 820  25.08.11 19.05.16 58.4 102.55 = 0.01 102.40 102.70 7.70 1.99 3.36 BB-// MyHULMNANbHbI
Kapenus 11 800 R 9.700  10.11.11 10.05.12 9.4 BB-// MyHULananbHbIi
Kapenus 3 2000 R 991 22.09.11 18.06.15 472 BB-// MyHULaNanbHbI
KOMM 78 06 1000 R 8.00 23.11.11 22.11.13 28.1 101.30 BB/Ba2/ MYHULMNANBHbINA
KOMM 88 06 1000 R 750  04.09.11 03.12.15 52.8 96.15 1 96.15 97.47 .77 3.91 2.98 BB/Ba2/ MyHULMNANbHbIA
KOMW 98 06 2100 R 7.75  19.10.11 18.10.14 39.1 100.85 100.00 101.70 711 3.85 2.29 BB/Ba2/ MyHULMNANbHbI
KpacHfApKp4 10200 R 1089 11.08.11 08.11.12 155 | 104.02 = 0.08 255996 103.95 104.10 5.80 261 0.76 BB+/Ba2/BB+ MyHULMNANbHbI
leH06n-306 1300 R 12000 09.12.11 05.12.14 40.7 113.75 113.00 114.50 7.28 5.26 2.66 BB//BB MyHULMNANbHbIA
Mrop39-06 4800 R 8.00 21.01.12 21.07.14 36.1 102.30 601 102.16 102.86 6.59 3.94 2.54 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop44-06 5000 R 8.00 241211 24.06.15 474 100.75 100.30 101.20 715 3.98 3.20 BBB/Baa1/BBB | MyHULunanbHbIi
Mrop45-06 15000 R 8.00 27.12.11 27.06.12 11.0 102.00 BBB/Baa1/BBB | MyHULnanbHbIi
Mrop48-06 30000 R 8.00 11.12.11 11.06.22 1322 | 9245 92.30 92.60 7.94 4.34 6.96 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop49-06 25000 R 8.00 141211 14.06.17 714 98.60 203 429 98.65 99.10 761 4.07 4.48 BBB/Baa1/BBB | MyHULMnanbHbii
Mrop50-06 15000 R 8.00 18.12.11 18.12.11 4.6 101.18 101.00 101.37 4.83 3.96 0.36 BBB/Baa1/BBB | MyHULMnanbHbIi
Mrop53-06 15000 R 8.00 01.09.11 01.09.13 254 102.50 2100 102.50 102.70 6.08 3.94 1.80 BBB/Baa1/BBB | MyHuLunanbHbii
Mrop54-06 15000 R 8.000 05.09.11 05.09.12 133 102.20 1200 102.20 102.43 5.52 3.95 0.98 BBB/Baa1/BBB | MyHULunanbHbIi
Mrop56-06 20000 R 8.000 22.09.11 22.09.16 62.6 99.01 300 002 99.01 99.60 751 4.07 3.96 BBB/Baa1/BBB | MyHULunanbHbii
Mrop61-06 15000 R 15.000  03.09.11 03.06.13 224 116.58 116.32 116.85 5.57 3.24 1.54 BBB/Baa1/BBB | MyHuULunanbHbIi
Mrop62-06 20000 R 14.000  08.09.11 08.06.14 34.7 117.51 0.01 253 500 117.50 117.67 6.38 3.00 2.27 BBB/Baa1/BBB | MyHULnanbHbIi
Mrop63-06 15000 R 15.000  10.09.11 10.12.13 28.7 12015 = 0.05 205 000 120.06 120.75 5.92 3.15 1.92 BBB/Baa1/BBB | MyHULuMnanbHbIi
Mrop66-06 110000 R 8.75  23.08.11 23.11.18 89.0 BBB/Baa1/BBB | MyHuULunanbHbIi
Moc.06n.78 16 000 R 8.00 19.10.11 16.04.14 329 | 101.93 1447 498 101.70 101.99 7.32 391 221 [B1/oTo3BaH MyHULMNanbHbIi
Moc.06n.88 10000 R 9.000 13.12.11 11.06.13 226 | 102.65 @ 0.05 1514 102.45 102.65 6.84 4.37 112 /B1/oTo3BaH MyHULMNANbHbIA
Moc.06n.98 33000 R 18.000 27.09.11 15.03.12 75 105.30 105.20 105.40 5.58 7.96 0.40 /B1/oT03BaH MyHULMNANbHbI
HuxropO6n3 2000 R 7.700  20.10.11 20.10.11 26 10115+ 065 100.40 101.90 2.34 3.80 0.21 B+/oTo3BaH/ MyHULMNANbHbIA
HuxropO6n4 2700 R 8.00 21.11.11 17.11.12 158 | 101.38 101.00 101.75 6.12 3.91 0.73 B+/oTo3BaH/ MyHULMNANbHbI
003 25063 30000 R 6.200 10.08.11 09.11.11 33 100.59 130 000 100.57 100.62 4.05 1.54 0.26 BBB/Baa1/BBB  |roc. Gymaru
003 25064 45000 R 11900 19.10.11 18.01.12 56 387 294 103.70 BBB/Baa1/BBB  |roc. Gymaru
003 25065 46000 R 12000 28.09.11 27.03.13 20.1 110.48 3682 543 110.47 110.50 543 2.7 144 BBB/Baa1/BBB |roc. Gymaru
003 25067 45000 R 11.300  19.10.11 17.10.12 14.7 107.25 238 001 107.25 107.30 5.18 2.63 1.09 BBB/Baa1/BBB  |roc. Gymaru
003 25068 45000 R 12000 24.08.11 20.08.14 371 | 11601 10 116.05 116.25 6.26 516 | 241 BBB/Baa1/BBB | roc. Gymaru
003 25070 44947 R 10.000  28.09.11 28.09.11 19 100.90 602 450 100.90 100.91 4.10 4.94 0.15 BBB/Baa1/BBB |roc. Gymaru
003 25071 80000 R 8.100  30.11.11 26.11.14 404 105.35 1 105.20 105.37 6.38 3.83 2.78 BBB/Baa1/BBB  |roc. Gymaru
003 25072 150 000 R 715  25.01.12 23.01.13 18.0 102.52 55851 102.50 102.53 543 3.48 1.36 BBB/Baa1/BBB  |roc. Gymaru
003 25073 150 000 R 6.85  03.08.11 01.08.12 122 101.85 2384 314 101.80 101.90 4.99 3.35 0.91 BBB/Baa1/BBB  |roc. Gymaru
003 25075 137604 R 6.88  18.01.12 15.07.15 48.1 100.55 5750 100.52 100.60 6.83 341 3.30 BBB/Baa1/BBB  |roc. Gymaru
003 25076 136261 R 710 15.09.11 13.03.14 31.8 102.37 50 000 102.33 102.44 6.19 4.54 221 BBB/Baa1/BBB |roc. Gymaru
003 25077 97232 R 7.35 25.01.12 20.01.16 54.4 101.78 114 002 101.72 101.80 7.00 3.60 3.64 BBB/Baa1/BBB  |roc. Gymaru
003 25078 99736 R 6.70.  10.08.11 06.02.13 185 | 101.92 | 0.05 425 000 101.88 101.95 5.44 3.40 1.35 BBB/Baa1/BBB  |roc. Gymaru
003 25079 10000 R 7.00 07.12.11 03.06.15 46.7 101.00 115000 100.90 101.00 6.81 3.59 3.18 roc. Gymaru
003 26198 42117 R 6.000 03.11.11 02.11.12 15.3 100.86 145000 100.80 100.93 5.24 5.95 1.14 BBB/Baa1/BBB |roc. Gymaru
003 26199 44000 R 6.10  12.10.11 11.07.12 115 | 101.09 1090 718 101.05 101.13 5.00 1.50 0.88 BBB/Baa1/BBB  |roc. Gymaru
003 26200 50000 R 6.10  19.10.11 17.07.13 23.8 100.75 567 518 100.50 101.00 5.82 151 1.76 BBB/Baa1/BBB  |roc. Gymaru
003 26202 40000 R 11200 21.09.11 17.12.14 411 114.92 3014 915 114.85 115.00 6.41 243 2.70 BBB/Baa1/BBB  |roc. Gymaru
003 26203 139560 R 6.90 10.08.11 03.08.16 60.9 99.60 210 666 99.60 99.72 712 3.46 3.90 BBB/Baa1/BBB  |roc. Gymaru
003 26204 63488 R 750  22.09.11 15.03.18 80.6 100.84 662 622 100.76 100.85 747 371 4.85 BBB/Baa1/BBB |roc. Gymaru
003 26205 17213 R 760  26.10.11 14.04.21 118.1 1 100.50 | 0.30 52501 100.20 100.80 7.67 4.06 6.40 BBB/Baa1/BBB |roc. Gymaru
003 26206 11736 R 740 211211 14.06.17 714 100.67 522 225 100.60 100.70 7.39 3.95 4.49 roc. Gymaru
003 46002 46500 R 8.000 10.08.11 08.08.12 124 101.64 200 000 101.50 101.77 4.81 3.92 0.48 BBB/Baa1/BBB  |roc. Gymaru
003 46014 29145 R 7.00  07.09.11 29.08.18 86.1 97.70 100 000 97.50 97.80 7.57 3.57 4.99 BBB/Baa1/BBB |roc. Gymaru
003 46017 80000 R 7.00 10.08.11 03.08.16 60.9 98.37 6846 953 98.00 98.75 711 1.77 3.60 BBB/Baa1/BBB  |roc. Gymaru
003 46018 128934 R 8.000 07.09.11 24121 125.6 @ 94.75 13734 439 93.00 96.50 7.93 211 6.25 BBB/Baa1/BBB |roc. Gymaru
003 46019 26000 R 28.03.12 20.03.19 92.9 76.40 1.60 401 74.00 76.40 7.69 4.45 BBB/Baa1/BBB  |roc. Gymaru
003 46020 116911 R 6.90 10.08.11 06.02.36 2985 | 90.80 0.20 8370737 89.00 92.60 7.90 3.79 10.24 BBB/Baa1/BBB |roc. Gymaru
003 46021 9279 R 7.00 17.08.11 08.08.18 85.4 90.25 73988 90.00 90.40 7.58 3.87 4.89 BBB/Baa1/BBB  |roc. Gymaru
Ps306n-01 2100 R 8.80 01.12.11 27.11.14 404 102.45 394 102.20 102.45 7.04 4.28 2.16 MyHULMNANbHbIA
CamapO6n 3 4500 R 760 11.08.11 11.08.11 0.3 100.08 100.05 100.10 4.60 1.89 0.02 /Ba1/BB+ MyHULMNANbHbI
CamapO6n 35007 12200 R 749  07.09.11 30.11.16 64.9 100.85 = 045 150 000 100.75 100.95 741 1.85 2.87 MyHULMNANbHbIA
CamapO6n 4 5000 R 6.98  21.09.11 20.06.12 10.8 100.95 100.80 101.10 6.00 1.72 0.81 /Ba1/BB+ MyHULMNANbHbIA
CamapO6n 5 8300 R 9.300  22.09.11 19.12.13 29.0 103.35 249 530 103.35 103.60 6.10 2.24 0.95 /Ba1/BB+ MyHULMNANbHbI
CamapO6n 6 2425 R 15.000 12.08.11 10.05.13 21.6 110.95 110.70 111.20 5.72 2.53 1.16 /Ba1/BB+ MyHULMNANbHbIA
Cankr-TeTepbypr-01 10000 R 776 241111 19.11.15 523 | 101.82 101.40 102.25 7.39 3.80 3.44 BBB/Baa2/BBB | MyHuLiananbHbii
Caxa(fkyT) 2500 R 795  13.10.11 11.04.13 20.6 101.00 99.00 103.00 7.01 1.96 0.85 BB//BB- MyHULMNANbHbI
Tomck.06-4 1001 R 700 26.12.11 26.12.11 49 100.65 5002 100.50 100.60 5.39 3.48 0.38 1/BB- MyHULananbHbIi
Tomck.06-5 1400 R 700 171211 171212 16.8 100.90 100.80 101.00 6.17 3.48 0.95 1/BB- MyHULananbHbIi
Tomck.06-7 2500 R 13.000 27.08.11 27.11.13 28.3 106.75 106.40 107.10 6.72 3.07 1.14 1/BB- MyHULaNanbHbI
Yamypus-2 1500 R 840 17.01.12 15.07.12 11.6 101.42 101.35 101.50 6.94 4.18 0.87 /Bat/ MyHULMNANbHbI
YomypTus-4 2000 R 870 25.11.11 25.11.15 52.5 | 103.80 1177 103.60 103.80 747 4.22 2.88 /Batl MyHULMNANbHbI
Xakacus-1 1200 R 820 24.08.11 25.08.13 25.1 101.18 100.10 102.25 7.62 2.02 1.39 MyHULMNANbHbI
Yysawwms-06 1000 R 724 18.10.11 17.04.12 8.6 101.00 99.51 102.50 591 1.79 0.66 /Ba2/ MyHULMNANbHbI
Yysawms-07 1000 R 9.16.  06.09.11 04.06.13 224 102.62 101.25 104.00 715 2.23 121 /Ba2/ MyHULMNANbHbIA

Yysaluna-08 1000 R 8.00/ 14.09.11 15.06.14 349 | 101.55 21000 101.15 7.20 1.96 240 MyHULMNanbHbIi




Fixed Income Daily 03.08.11

d‘b YPANCVIE

| KanuTAn

PbIHOK py6neBbix o6nurauum
fara MecsiueB ao Toprossii p s %
Kynow, Diop, Peitunr
Bbinyck 06bem, MIH Lleda | Wam. o0bbem, wr CekTop
% KynoHa = ocepThl | noraw | odpT  noraw (ocH+PTC) nokynka | npopaka = ocpT | noraw | Tekyw = €T FImis

FOCYAAPCTBEHHBIE U MYHULIUNAJIbHBIE OBJIUTALUAW (MPOAOJIXKEHUE)
Akyt-07 06 2500 R 7.80 20.10.11 17.04.14 330 | 101.91  -0.09 101.75 102.07 7.00 1.91 1.85 BB//BB- MyHULMNanbHbIi
SkyT-09 06 2000 R 9.75  22.09.11 19.09.13 260 | 10475 104.50 105.00 6.50 2.32 1.30 BB//BB- 7
SAkyT-35003 2500 R 795 20.08.11 20.05.16 584 | 10222 @ -0.03 102.10 102.35 743 1.96 324 BB//BB- MyHULMNanbHbIi
ApO6n-09 3000 R 8.25 18.08.11 16.05.13 218 = 10240 102.30 102.50 6.62 2.01 1.34 BB-// ]
SApO6n-34010 3000 R 8.00  18.10.11 15.04.14 329 | 101.75 101.50 102.00 714 1.96 2.09 BB-// ]




Fixed Income Daily 03.08.11
IV YPANCUIE | KanunTAN

PbIHOK eBpooGnurauunm

DOara Mecsiues go Kotuposku DOoxoaHocTb, %

Beinyck O6uew, Kynon, % LUena | Mam. Toprosuli fiop, Peiimunr Cexrop

MIH KynoHa | odepTol = noraw | odpT | noraw obbem, wr nokynka | npojaxa = odpT | noraw | Tekyw = NeT FiMis
EBPOOBJIUTALN
Ak bars-12 225§ 1025  03.12.11 03.12.12 16.3 | 108.34 = 0.01 3.78 473 1.24 BB/Ba3/ GaHku
Alfa-Bank-12 500 § 820  25.12.11 25.06.12 109 | 104.12 348 3.94 0.86 BB+/Ba1/BB-  GaHku
Alfa-Bank-13 400 $ 925 241211 24.06.13 231 | 108.31 4.61 427 173 BB+/Ba1/BB-  GaHku
Alfa-Bank-15_03_18 600 § 800  18.09.11 18.03.15 444 | 10716 | 0.11 5.78 3.73 3.06 BB+/Ba1/BB-  GaHku
Alfa-Bank-17 300 § 864 220811 220212 220217 7.0 | 67.7 | 102.10 475 423 0.52 BB+/Ba1/BB-  GaHku
Alfa-Bank-17_09_25 1000 § 788  25.09.11 25.09.17 749 | 10564 @ 0.02 6.74 3.73 474 BB+/Ba1/BB-  GaHku
Alfa-Bank-21 1000 § 7.75  28.10.11 28.04.21 118.6 | 10222 | 0.09 6.51 3.79 6.69 BB+/Ba1/BB-  GaHku
Alliance Qil-15 350 § 9.88  11.09.11 11.03.15 439 | 11054 | 0.24 6.54 447 295 BI/B+ chipbe
Alrosa-14 500 § 888 17.11.11 17.11.14 401 | 114.87 4.01 3.86 2.85 BB-/Ba3/BB- cblpbe
Alrosa-20 1000 § 7.75  03.11.11 03.11.20 112.7 | 11085 | 0.02 6.23 3.50 6.59 BB-/Ba3/BB- Chlpbe
Bank St-Petersburg-17 100 § 1050 25.01.12 25.07.17 728 | 103.13 10.96 5.09 428 [Ba3/ GaHKu
BoM-13 500 § 7.34 134111 13.05.13 217 | 10512 431 349 1.64 BBB-/Ba2/ GaHku
BoM-15 300 § 750  25.11.11 25.11.15 525 | 100.08 = 0.01 747 3.75 3.58 BBB-/Ba2/ GaHku
BoM-15_03_11 750 § 6.70  11.09.11 11.03.1¢ 439 | 105.5€ 499 317 312 BBB-/Ba2/ GaHku
BoM-17 400 $ 6.81  10.11.11 10.05.17 70.3 | 100.37 6.72 3.39 4.64 BBB-/Ba2/ GaHku
Credit Europe Bank-13 300 $ 775 20.11.11 20.05.13 219 /Ba3/ GaHku
EURDEV-14 500 § 7.38  29.09.11 29.09.14 385 | 110.60 3.78 333 2.78 BBB/A3/BBB GaHku
Eurochem12 300 § 788  21.09.11 21.09.12 139 | 102.95 5.16 3.82 1.05 BB//BB Xumust
Evraz-04_18 850 § 6.75  27.10.11 27.04.18 82.0 | 100.61 6.63 3.36 5.26 BB-/B1/B meTannyprus
Evraz-13 1050 § 8.88  24.10.11 24.04.13 210 | 108.87 | 0.05 3.53 4.08 1.58 BB-/B1/B meTannyprus
Evraz-15 750 § 825 10.11.11 10.11.15 520 | 11083 @ 0.10 5.38 372 3.56 /Ba3/BB- meTannyprus
Evraz-18 550 § 9.50 24.10.11 24.04.18 819 | 11594 = 035 6.53 4.10 4.98 BB-/B1/B meTannyprus
Gazprom-12 1000 € 456 09.12.11 09.12.12 16.5 | 102.18 | 0.00 2.86 4.46 1.29 BBB/Baa1/BBB | cbipbe
Gazprom-12 JPY 30000 Y 289 151111 15.11.12 15.7 BBB/Baa1/BBB |cbipbe
Gazprom-13 1750 § 9.63  01.09.11 01.03.13 192 | 111.58 213 4.31 144 BBB/Baa1/BBB | cbipbe
Gazprom-13 GBP 800 G 6.58  31.10.11 31.10.13 274 | 106.88 3.31 6.16 2.04 BBB/Baa1/BBB | cbipbe
Gazprom-13-2 12228 451 22.01.12 22.07.13 240 BBB/Baa1/BBB |cbipbe
Gazprom-13-5 400 $ 7.34 111011 11.04.13 206 | 10860 & 0.08 2.14 3.38 1.58 BBB/Baa1/BBB | cbipbe
Gazprom-13-6 500 § 751 31.01.12 31.07.13 243 | 11017 | 0.02 2.26 341 1.88 BBB/Baa1/BBB | cbipbe
Gazprom-14 780 € 503  25.02.12 25.02.14 31.3 | 10429 322 4.82 239 BBB/Baa1/BBB | cbipbe
Gazprom-14_07_31 1250 § 813  31.01.12 31.07.14 365 | 11437 | 0.07 317 3.63 2.69 BBB/Baa1/BBB | cbipbe
Gazprom-14-2 700 € 536  31.10.11 31.10.14 395 | 105.61 347 5.08 291 BBB/Baa1/BBB | cbipbe
Gazprom-15 1000 € 588  01.06.12 01.06.15 46.6 | 106.76 3.90 5.50 345 BBB/Baa1/BBB | cbipbe
Gazprom-15_02_04 850 € 813  04.02.12 04.02.15 427 | 11374 1.77 714 3.07 BBB/Baa1/BBB | cbipbe
Gazprom-15_11_29 1000 § 509  29.11.11 29.11.15 52.7 | 106.26  0.11 3.52 240 3.85 BBB/Baa1/BBB | cbipbe
Gazprom-16 1350 § 621  22.11.11 22.11.16 646 = 11026 = 0.01 4.04 2.82 4.50 BBB/Baa1/BBB | cbipbe
Gazprom-17 500 € 514 22.03.12 22.03.17 68.6 | 103.39 439 497 4.86 BBB/Baa1/BBB | cbipbe
Gazprom-17-2 500 € 544 02.11.11 02.11.17 76.1 | 104.57 4.53 520 5.17 BBB/Baa1/BBB |cbipbe
Gazprom-18 1200 € 6.61  13.02.12 13.02.18 796 | 11065 | 0.00 4.62 5.97 5.30 BBB/Baa1/BBB | cbipbe
Gazprom-18-2 1100 § 815  11.10.11 11.04.18 815 | 12141 042 4.41 3.36 5.22 BBB/Baa1/BBB | cbipbe
Gazprom-19 2250 $ 925 231011 23.0412 23.0419 9.0 | 940 | 12934 053 3.58 0.81 BBB/Baa1/BBB | cbipbe
Gazprom-2C 1250 § 7200 01.02.12 01.02.2C 1035 | 11311 | 023 3.00 3.18 3.09 BBB/Baa1/BBB | cbipbe
Gazprom-22 1300 § 6.51  07.09.11 07.03.22 129.0 | 11021 | 0.06 5.24 2.95 7.58 BBB/Baa1/BBB | cbipbe
Gazprom-34 1200 § 863  28.10.11] 28.04.14 28.04.34 330 2768 | 12895 1.08 334 2.51 BBB/Baa1/BBB | cbipbe
Gazprom-37 1250 § 729  16.08.11 16.08.37 317.0 | 113.04 | 1.09 6.26 322 | 1204 BBB/Baa1/BBB | cbipbe
Gazprombank-13 500 § 793 28.12.11 28.06.13 232 | 108.74 | 0.04 317 3.65 1.77 /Baa3/BB GaHkm
Gazprombank-14 500 § 6.25  15.12.11 15.12.14 41.0 | 105.48 448 2.96 3.01 [Baa3/BB GaHKm
Gazprombank-15 1000 § 6.50  23.09.11 23.09.15 50.4 | 105.60 4.99 3.08 3.54 /Baa3/BB GaHku
Gazprombank-16 120 § 7.35  08.05.12 08.05.16 58.0 /Baa3/BB GaHku
Gazstream-13 647§ 563  22.01.12 22.07.13 240 | 10412 | 0.04 345 270 1.86 BBB/Baa1/BBB | cbipbe
HCFB-11-2 450 § 1175 11.08.11 11.08.11 0.3 BB/Ba3/B+ GaHku
HCFB-14 500 § 7.00  18.09.11 18.03.14 320 | 103.28 5.64 3.39 233 BB/Ba3/B+ GaHku
11B-13 200 $ 11.00  15.08.11 15.02.13 18.8 D/Caa2/D GaHKm
Koks-16 350 § 7.75 2314211 23.06.16 596 | 10217 7.21 3.79 4.00 B2/B meTannyprvs
KZOSRU-11 200 § 9.25  30.10.11 30.10.11 30 | 105.56 -1232 | 438 0.26 RD/ID XuMus
LenSpetsSMU-15 150 § 9.75/  09.08.11 09.11.15 52.0 B CTPOUTENbCTBO
Lukoil-14 900 § 6.38  05.11.11 05.11.14 39.7 | 109.86 3.16 2.90 292 = BBB-/Baa2/BBB- |cbipbe
Lukoil-17 500 § 6.36  07.12.11 07.06.17 712 | 109.56 | 0.00 448 2.90 487 | BBB-/Baa2/BBB- |cbipbe
Lukoil-19 600 § 725 05.11.11 05.11.19 100.6 | 111.96 543 324 6.21 BBB-/Baa2/BBB- |cbipbe
Lukoil-20 800 § 6.13  09.11.11 09.11.20 1129 | 10456 = 0.13 5.49 293 6.98 chlpbe
Lukoil-22 500 § 6.66  07.12.11 07.06.22 1321 | 107.62 | 0.16 5.70 3.09 7.72 | BBB-/Baa2/BBB-  cbipbe
MBRD-16 60 § 10.38  10.09.11 10.03.16 56.1 | 9943 | 0.20 10.61 5.23 344 B+/B1/ BaHKu
Metalloinvest-16 750 § 6.50 21.01.12 21.07.16 60.5 | 100.99 6.26 322 419 BB-/Ba3/ meTannyprus
Moscow-11 374 € 6.45  12.10.11 12.10.11 24 100.85 1.95 6.40 0.19 BBB/Baa1/BBB | MyHMUMnamnbHbii
Moscow-16 407 € 5.06  20.10.11 20.10.16 635 | 101.93 4.58 4.97 4.44 BBB/Baa1/BBB  MyHMUMnamnbHbIi
MTS-12 400 $ 800 28.01.12 28.01.12 6.0 | 102.67 248 3.90 0.48 BB+/Ba2/BB Ternexom
MTS-20 750 § 863 221211 22.06.20 108.2 | 114.66 5.90 3.76 6.55 BB+/Ba2/BB Ternexom
NKNH-12 101§ 12.00  20.10.11 20.04.12 87 | 103.11 0.89 3.88 0.54 B/Ba3/ Xummst
NKNH-15 200 § 850 221211 22.12.15 534 | 97.96 9.50 434 2.01 B/Ba3/ Xumust
NMTP-12 300 § 7.00  17.11.11 17.05.12 96 | 102.80 3.37 3.40 0.76 /Ba1/BB+ cepBuC
NOMOS-12 200 § 925  17.12.11 17.12.12 16.8 | 106.73 | 0.02 4.16 433 1.28 BB-/Ba3/ GaHku
NOMOS-13 400 $ 6.50  21.10.11 21.10.13 270 | 101.84 5.60 3.19 2.01 BB-/Ba3/ GaHku
NOMOS-15 350 § 875  21.10.11 21.10.15 514 | 10574 714 4.14 344 B-B1/ GaHku
NOMOS-16 125§ 975 20.10.11]  20.10.11  20.10.16/ 3.0 | 635 | 101.75 | 0.00 1.61 479 0.22 BB-/Ba3/ GaHku
Novatek-16 600 § 533 03.08.11 03.02.16 549 | 104.89 413 2.54 3.90 BBB-/Ba2/BBB-  |cbipbe
Novatek-21 650 § 6.60  03.08.11 03.02.21 115.8 | 107.34 5.01 3.08 6.96 BBB-/Ba2/BBB- | cbipbe
Promsvyazbank-11 2258 8.75  20.10.11 20.10.11 26 101.04 3.82 4.33 0.21 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-12-2 200§ 9.63  23.11.11 23.05.12 9.8 103.57 = 0.08 5.05 4.65 0.77 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-13 150 § 10.75  15.01.12 15.07.13 238 | 110.60 | 0.06 4.99 4.86 1.77 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-14 500 $ 6.20  25.10.11 25.04.14 332 | 100.22 6.10 3.08 244 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-15 200§ 1275 27.11.11 27.05.15 465 | 118.07 7.24 540 3.03 BB-/Ba2/oTo3BaH | baHku

Promsvyazbank-16 200 § 11.25  08.01.12 08.07.16 60.1 | 114.55 7.65 4.91 3.82 BB-/Ba2/oTo3BaH | baHku
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Promsvyazbank-18 100 $ 1250 31.01.12 31.01.18 791 | 110.08 = 0.01 11.31 5.68 441 BB-/Ba2/oTo3BaH | baHku
Raspadskaya-12 300 § 750 221111 22.05.12 9.8 102.62 = 0.03 4.15 3.65 0.77 /B1/B+ Cbipbe
Renaissance-16 3258 11.00  21.10.11 21.04.16 575 | 101.07 | 0.06 10.70 5.44 3.52 B/B3/B GaHkm
RenCap-13 225§ 13.00  01.10.11 01.04.13 203 | 106.32 8.82 6.11 143 B/B3/B GaHku
Rosbank-12 130 § 9.00 01.01.12 01.07.12 1.1 BBB+/Baa3/BB+ | GaHku
Rosselkhozbank-12 CHF 150 C 6.26  30.04.12 30.04.12 9.1 102.90 = 0.00 221 6.09 0.74 BBB/Baat/ GaHku
Rosselkhozbank-13 700 § 718 16.11.11 16.05.13 218 | 107.69 2.74 3.33 1.67 BBB/Baat/ GaHku
Rosselkhozbank-13 RUB 30000 R 750 25.09.11 25.03.13 200 | 102.10 | 0.00 6.13 367 1.50 BBB/Baa1/ GaHKm
Rosselkhozbank-14 750 § 713 14.01.12 14.01.14 299 | 108.79 3.36 328 225 BBB/Baat/ GaHkm
Rosselkhozbank-14-2 1000 § 9.00  11.12.11 11.06.14 348 | 114.68 3.55 3.92 253 BBB/Baat/ GaHku
Rosselkhozbank-16 500 § 6.97  21.09.11 21.09.11  21.09.16 2.0 & 626 = 100.38 | 0.00 413 347 0.13 BBB/Baa1/ GaHKu
Rosselkhozbank-16 RUB 32000 R 870  17.09.11 17.03.16 56.3 | 104.67 7.48 4.16 3.67 BBB/Baat/ GaHkun
Rosselkhozbank-17 1250 § 6.30  15.11.11 15.05.17 704 | 108.07 @ 0.06 4.69 291 4.80 BBB/Baat/ GaHku
Rosselkhozbank-1t 1000 § 775 294111 29.05.1€ 831 | 11644 4.89 3.33 5.35 BBB/Baat/ GaHku
Rosselkhozbank-21 800 § 6.00  03.12.11 03.06.21 119.8 | 101.64 5.78 2.95 7.31 BBB/Baat/ GaHku
RusHydro-15 20000 R 7.88  28.10.11 28.10.15 516 | 10222 0.0 7.38 3.86 3.38 /Baa3/BBB- 3HepreTuka
Russia-15 2000 $ 363 29.10.11 29.04.15 455 | 10386 | 0.36 2.54 1.74 3.46 BBB/Baa1/BBB |roc. Gymarn
Russia-18 3466 $ 11.00  24.01.12 24.07.18 849 | 14393 0.39 3.78 3.82 5.29 BBB/Baa1/BBB |roc. Gymarn
Russia-18 RUB 90 000 R 7.85  10.09.11 10.03.18 804 | 10576 = 0.05 6.75 3.71 5.00 BBB/Baa1/BBB |roc. Gymarn
Russia-20 3500 $ 500  29.10.11 29.04.20 106.4 | 106.15 = 0.56 4.15 2.36 7.01 BBB/Baa1/BBB |roc. Gymarn
Russia-28 2500 $ 1275 24.12.11 24.06.28 2057 | 179.01 | 0.39 5.50 3.56 9.22 BBB/Baa1/BBB |roc. Gymarn
Russia-30 21218 § 7.50  30.09.11 31.03.30 2272 | 12018 | 0.35 4.04 312 5.50 BBB/Baa1/BBB |roc. Gymarn
RusStandard-15 200 § 888  16.12.11 16.12.15 532 | 10147 @ 0.08 8.46 437 3.54 B+/Ba3/B+ BaHku
RusStandard-16 200 $ 9.75  01.12.11 01.12.16 64.9 | 101.13 10.84 4.82 3.90 B+/Ba3/B+ GaHkm
RZD-17 1500 § 574  03.10.11 03.04.17 69.0 | 107.46 4.24 267 AT7 BBB/Baa1/BBB  |TpaHcnopt
RZD-31 GBP 350 G 424 25.09.11 25.03.31 2392 1 101.75 743 368 9.98 BBB/Baa1/BBB  |TpaHcnopt
Sberbank-11 750 § 593  14.11.11 14.11.11 35 | 101.38 | 0.00 1.02 2.92 0.28 BBB/Baat/ GaHku
Sberbank-13 500 § 648  15.11.11 15.05.13 217 | 108.06 | 0.07 1.87 3.00 1.68 BBB/Baat/ GaHku
Sberbank-13-2 500 § 647 02.01.12 02.07.13 233 | 10831 | 0.10 2.02 2.99 1.81 BBB/Baa1/ GaHKu
Sberbank-14 CHF 400 C 350  12.11.11 12.11.14 399 | 10223 @ 0.03 276 342 3.04 GaHku
Sberbank-15_07 1500 § 550  07.01.12 07.07.15 478 | 106.18 | 0.05 3.79 259 3.52 BBB/Baat/ GaHku
Sberbank-17 1000 § 540  24.09.11 24.09.17 748 | 104.54 4.54 2.58 5.12 BBB/Baat/ GaHkm
Sberbank-21 1000 § 572 16.12.11 16.06.21 1202 | 100.61 5.62 2.84 742 GaHkm
Severstal-13 1250 § 9.75  29.01.12 29.07.13 242 | 11161 | 001 3.65 437 1.83 BB-/Ba2/BB Chblpbe
Severstal-14 375§ 9.25  19.10.11 19.04.14 330 | 11266 0.03 4.26 411 237 BB-/Ba2/BB cblpbe
Severstal-16 500 § 6.25  26.01.12 26.07.16 60.7 | 101.34 5.94 3.08 423 BB-/Ba2/BB cblpbe
Severstal-17 1000 § 6.70  25.10.11 25.10.17 75.9 | 102.76 6.16 3.26 497 BB-/Ba2/BB cblpbe
SINEK-15 250 § 770 03.08.11 03.08.15 487 | 109.04 | 0.14 517 3.53 3.34 BBB-/Bat/ (UHaHCbI
Sovkomflot-17 800 $ 538  27.10.11 27.10.17 759 | 101.06 517 2.66 5.18 BBB-/Baa2/BBB-  tpaHcrnopt
TCS Finance-14 175§ 1150 21.10.11 21.04.14 331 | 102.99 10.20 5.58 2.23 GaHku
TMK-18 500 $ 7.75  27.01.12 27.01.18 79.0 @ 10471 6.84 3.70 5.07 /B1/B npou3BoACTBO
TNK-12 500 § 6.13  20.09.11 20.09.12 138 | 102.9¢ 341 2,97 1.07 BBB-/Baa2/BBB- |cbipbe
TNK-13 600 § 750  13.09.11 13.03.13 196 | 10836 = 0.06 2.19 3.46 150 | BBB-/Baa2/BBB- | cbipbe
TNK-15 500 § 6.25  02.02.12 02.02.15 427 | 109.44 337 2.86 316 = BBB-/Baa2/BBB- cbipbe
TNK-16 1000 § 750  18.01.12 18.07.16 604 | 11433 4.26 3.28 419 = BBB-/Baa2/BBB- |cbipbe
TNK-17 800 § 6.63  20.09.11 20.03.17 68.6 | 109.93 4.60 3.01 463 = BBB-/Baa2/BBB- |cbipbe
TNK-18 1100 § 788  13.09.11 13.03.18 80.5 | 116.02 5.00 3.39 513 = BBB-/Baa2/BBB- cbipbe
TNK-20 500 § 725 02.02.12 02.02.20 1035 | 112.18 5.44 323 644 = BBB-/Baa2/BBB-  cbipbe
TransCapitalBank-17 100 § 1051 18.01.12 18.07.17 726 | 101.90 11.25 5.16 4.24 B1/ GaHku
Transneft-12 500 $ 6.10 27.12.11 27.06.12 110 | 104.16 | 0.03 145 2.93 0.88 /Baa1/BBB Cbipbe
Transneft-12-2 700 € 538  27.12.11 27.06.12 11.0 | 10222 | 0.03 2.87 263 0.88 /Baa1/BBB cbipbe
Transneft-13 600 $ 7.70,  07.08.11 07.08.13 245 | 111.09 | 0.06 2.05 347 1.83 /Baa1/BBB Cbipbe
Transneft-14 1300 § 567 05.09.11 05.03.14 315 | 107.16 = 0.01 279 2.65 237 /Baa1/BBB Cbipbe
Transneft-18 1050 § 870,  07.08.11 07.08.18 854 | 12548 0.70 443 347 529 /Baa1/BBB Cbipbe
URSA-11-1 130 § 12.00  30.12.11 30.12.11 50 | 103.31 3.78 5.81 0.40 B+/Ba3/ GaHku
URSA-11-2 300 € 830  16.11.11 16.11.11 35 | 101.06 4.34 8.21 0.28 B+/Ba3/ GaHkm
UTK-13 CLN 3500 R 9.00  04.12.11 04.06.13 224 /B1/B Tenexom
VEB-16 CHF 400 C 375  17.02.12 17.02.16 55.3 | 10057 @ 0.13 3.58 3.73 4.12 BBB/Baa1/BBB  |GaHku
VEB-17 600 § 545 22.11.11 221117 768 | 103.29 4.84 264 5.26 BBB/Baal1/BBB  |GaHku
VEB-20 1600 § 6.90  09.01.12 09.07.20 108.8 | 109.50 = 0.03 5.54 3.15 6.71 BBB/Baa1/BBB  |GaHku
VEB-25 1000 § 6.80  22.11.11 22.11.25 1742 | 105.37 6.23 3.23 9.11 BBB/Baa1/BBB  |GaHku
Vimpelcom-11 300 § 838  22.10.11 22.10.11 27 | 10148 @ 0.04 1.65 413 0.22 /Ba3/BB- Ternexom
Vimpelcom-13 1000 § 838  30.10.11 30.04.13 212 | 107.74 | 0.00 3.75 3.89 1.60 /Ba3/BB- Ternexom
Vimpelcom-14 200 § 425 29.09.11 29.06.14 354 | 10151 | 0.07 3.71 1.05 2.69 /Ba3/BB- Tenexom
Vimpelcom-16 600 $ 825 231111 23.05.16 585 | 109.95 5.84 375 3.94 /Ba3/BB- Tenexkom
Vimpelcom-16_02_02 500 § 649  02.02.12 02.02.16 548 | 10373 5.55 313 3.88 /Ba3/BB- Ternexom
Vimpelcom-17 500 $ 6.25| 01.03.12 01.03.17 67.9 | 100.82 6.07 417 4.64 /Ba3/BB- Tenexkom
Vimpelcom-18 1000 § 9.13  30.10.11 30.04.18 821 | 113.18 6.66 4.03 5.02 /Ba3/BB- Ternexom
Vimpelcom-21 1000 § 7.75  02.02.12 02.02.21 115.7 | 103.51 7.23 3.74 6.70 /Ba3/BB- Ternexom
Vimpelcom-22 1500 § 7.50  01.03.12 01.03.22 128.8 | 100.31 7.46 5.03 7.18 /Ba3/BB- Ternexom
Vostok Express Bank-17 438 11.00  27.12.11 27.06.17 719 B2/ GaHku
VTB N-W-15 400 $ 6.20  29.09.11 29.09.15 50.6 | 100.10 = 0.14 6.17 3.10 3.54 BBB/Baa1/ GaHkm
VTB-11 450 § 750  12.10.11 12.10.11 24 | 101.18 | 0.05 1.40 3.71 0.19 BBB/Baa1/BBB  |GaHku
VTB-12 1200 § 6.61  30.10.11 30.10.12 152 | 105.28 221 3.14 1.18 BBB/Baal1/BBB  |GaHku
VTB-12-2 RUB 30000 R 1200 28.11.11 28.11.12 16.1 BBB/Baa1/BBB  |GaHku
VTB-13 CHF 350 C 4.00  16.08.11 16.08.13 248 | 102,08 | 0.01 291 3.92 1.90 BBB/Baa1/BBB  |GaHku
VTB-15 750 § 782 04.08.11 04.02.15 427 BBB/Baa1/BBB  |GaHku
VTB-15_03_04 1250 § 647  04.09.11 04.03.15 437 | 106.28 4.55 3.04 312 BBB/Baa1/BBB  |GaHku
VTB-16 500 € 425 15.02.12 15.02.16 55.3 | 10146 = 0.20 3.85 4.19 4.07 BBB/Baa1/BBB  |GaHku
VTB-18 2000 $ 6.88  28.11.11 28.05.13 29.05.18 220 = 831  107.16 | 0.28 2.81 3.21 1.70 BBB/Baa1/BBB  |GaHku
VTB-18_02_22 750 § 6.32  22.08.11 22.02.18 79.9 | 103.52 5.66 3.05 5.20 BBB/Baa1/BBB  |GaHku

VTB-Leasing-16 400 $ 513/  27.05.12 27.05.16 58.7 | 102.32 = 0.02 4.52 5.01 4.26 BBB//BBB (hMHaHCbI
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VTB-20 1000 § 6.55  13.10.11 13.1020 1120 | 10265 @ -0.22 6.17 3.19 6.74 BBB/Baal1/BBB  6aHkn

VTB-35 1000 § 625 020112 020715 0207.35 480 2912 | 10642 067 4.44 294 3.46 BBB/Baa1/BBB  |GaHku




ﬂenapTameHT no onepaunsam C AoJIroBbiIM1M MHCTPyMeHTaMu
NcnonHuTenbHbIV AUNPEKTOp, pyKoBoguUTe b genaptamMmeHTa

Bopuc M'vH30ypr, ginzburgbi@uralsib.ru

YnpasneHue npoaax v TOproean

PykoBopguTens ynpasneHus

Cepren LLlemapnoB, she _sa@uralsib.ru

YnpasneHue npopax
EneHa [JosraHb, dov_en@uralsib.ru
AHHa Kapnosa, karpovaam@uralsib.ru

EkatepuHa KoyemasoBa, kochemazovaea@uralsib.ru

Omutpui Mono., popovdv@uralsib.ru
Anekcen Cokoros, sokolovav@uralsib.ru

Anekcen Cokonos, sokolovav@uralsib.ru
[3Hnan @enbumaH, feltsmand@uralsib.ru

YnpasneHue Toprosnu

Bsvecnas Yanos, chalovvg@uralsib.ru
Hatanbs Xpabposa, khrabrovann@uralsib.ru
AnekcaHgp Mneb6os, glebovav@uralsib.ru

ynpaBneHme Nno pblIHKaM J0JITOBOro Kanutana

KopnopaTuBHble BbINycku

ApTemmin Camonnos, samojlovaa@uralsib.ru
BukTop OpexoB, ore_vv@uralsib.ru

Hapbs CoHiowkmHa, sonyushkinada@uralsib.ru
Anekcert YekywnH, chekushinay@uralsib.ru

PervoHanbHble BbINMYCKN
Kupunn MeaHos, ivanovkv@uralsib.ru
AnekcaHap Maprees, margeevas@uralsib.ru

ConpoBoXAeHne NpPoeKToB

Mo3enb TUMOLWKKMHA, tim_gg@uralsib.ru

FanvHa lNyobiMa, gud _gi@uralsib.ru

Hatanbs MpuileHkoBa, grischenkovane@uralsib.ru
AHTOH Kynakos, kulakovak@uralsib.ru

Onbra CtenaHeHko, stepanenkooa@uralsib.ru

AHanuTunyeckoe ynpaslieHue

PykoBoguTenb yrnpasneHus
KoHcTaHTH YepHbiwes, che _kb@uralsib.ru

Onpekuua aHanmsa fonrosbiX UHCTPYMEHTOB
Pykosoautens Amutpum OyakuH, dudkindi@uralsib.ru

3amecTuTenb pyKoBoguTensa yrnpasneHus
Badecnas CMonbsHMHOB, smolyaninovv@uralsib.ru

JonroBble obs3aTenbCcTBa

Omutpun QyokuH, dudkindi@uralsib.ru
Hapexnaa MbipcrkoBa, myrsikovanv@uralsib.ru
Onbra CrepuHa, sterinaoa@uralsib.ru

fOpuit fonbaH, golbanyv@uralsib.ru

AHTOH Tabax, tabakhav@uralsib.ru

AHppen Kynakos, kulakovan@uralsib.ru

Crparterus
Bsdecnas CMonbaHMHOB, smolyaninovv@uralsib.ru
Neonnp CnvnyeHko, slipchenkola@uralsib.ru

JKOHOMUKA

Anekcen [lesaTos, devyatovae@uralsib.ru
Hatanbs MariopoBa, mai_ng@uralsib.ru
Onbra CrepuHa, sterinaoa@uralsib.ru

BbaHkn

JNeoHng Cnnnyerko, slipchenkola@uralsib.ru
Hatanes Manoposa, mai_ng@uralsib.ru
Hatanus bepesuHa, berezinana@uralsib.ru

AHanus PbIHOYHbIX AAaHHbIX

Bsivecnas CmonbsiHMHOB, smolyaninovv@uralsib.ru
Bacunun dertapes, degtyarevwm@uralsib.ru
Omutpun Myw, pushds@uralsib.ru

Makcum Hepgosecos, nedovesovmv@uralsib.ru

AHIMMNCKNNA A3bIK

[xoH Yonu, walshj@uralsib.ru,
TumoTn Xann, hallt@uralsib.ru
Mon e BuTT, dewittpd@uralsib.ru
Xnccam Natud, latith@uralsib.ru

AnsanH
AHrenvHa LLlabapuHoBga, shabarinovav@uralsib.ru

HedTb nras

Anekcen KokuH, kokinav@uralsib.ru

tOnusa Hosu4yeHkoBa, novichenkova@uralsib.ru
CraHucnas KoHapaTbes, kondratievsd@uralsib.ru

dneKTpo3HepreTuka
Martsen Tanu, tai_ma@uralsib.ru

Metannyprus /FfopHopo6biBaloLLas MPOMbILLNIEHHOCTb
Omutpun CmonuH, smolindv@uralsib.ru

TenekommyHukauun/Megua/
NHdpopMaLMOHHble TEXHONMOrnmn
KoHcTaHTnH YepHbiwes, che _kb@uralsib.ru
KoHcTtaHTuH benos, belovka@uralsib.ru

MuHepanbHble yao6peHus /
MawmnHocTpoeHue /TpaHcnopT
ApTem EropeHkos, egorenkovag@uralsib.ru

MoTpe6utenbckuin cektop /HeaBNXUMOCTL
TurpaH OraHecsH, hovhannisyan@uralsib.ru
Anekcanap LWenectoBny, shelestovich@uralsib.ru

PepakTopckas rpynna

Pycckni 93bIK

AHppen Matnropckuia, pya_ae@uralsib.ru
EBreHun IpuHkpyr, grinkruges@uralsib.ru
Onbra CMKKMHa, sim_oa@uralsib.ru
AHHa Pa3uHueBa, razintsevaav@uralsib.ru
CrenaH Yyrpos, chugrovss@uralsib.ru

HacToawmn GlonneteHb npepHasHaveH WCKMIOYUTENBHO ANS MHMOPMALMOHHBIX Lenen. Hu npu Kakmx oBCTOATeNbCTBAX OH He AOMKEH WCMOMNb30BaThbCH WK
paccMaTpmBaThCs Kak odepTa UM npeafioxeHve fenatb odeptbl. HECMOTPS Ha TO YTO AaHHbIN MaTepuan Obln NOArOTOBMEH C MakCMManbHOM TLLATENBHOCTbIO,
YPAJICUB He faeT HMKaKWX NPSMbIX MM KOCBEHHbIX 3aBEPEHWIA WAV rapaHTU B OTHOLLEHWW [AOCTOBEPHOCTM W MOMIHOTbI BKIIOYEHHON B BlonneteHb MHpopMaLmn.
Hu YPANICKIB, HW areHTbl KOMMaHum nnv apduamMpoBaHHble LA He HECYT HMKAKOW OTBETCTBEHHOCTM 3@ Nobble NPsiMble N KOCBEHHbBIE YOBbITKM OT MCMOMb30BaHNs
HacToswlero BlonneTeHs UK CogepxXallencs B HeM nHbopmauun. Bce npasa Ha Oonnetersb npuHagnexar 000 «YPAJICUB Kanutan», n cofepXalascs B Hem
NHMOPMaLLMA HE MOXET BOCMPOM3BOAMTLCS U PACNpPOCTPaHATLCA 6e3 NpefBapuTeNbHOro NMCbMeHHoro paspellueHns. © YPANCKE Kanutan 2011
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